L ,,bs35MGHBoMmMM g3mboo®

060300019500 BobsblmMo
562560008905
2018 femobs 31 9398060
3LEMEgdgeo LosbysM0dygdm
Peobsmgols



bl ,,bs3563boeater 3mboo“

LoaBgz0

©59M¥93000909¢ 59OGHMOMS 1330S
330656LwOHO IRMTsMHIMOOL 0603005 MOO S6YMOTYYdS
0600300560 3Mgds 956 Barool s Bb3s LOWo F9dmliagarol sbs00dyqds

393035 do (33e00¢90900L 060300 SBYIMOTYGdS

© 00 N O Ww

RE00 bEbLEOGOOL FMIMSMBOL 06030 MO MMO SBYMOTYGdS
060030050 B06BLLYMHO sbYM0TYIOOL gobdoMEHgdomo 8960336900 11



KPMG'

3L ,,KPMG bogo®onggenem®

X0 99 00 3WsBs

99-5 LM, MO30LBWYdOL Imgsbo No4
000obo, bygs®rmnggwm 0105

Ggwggnmbo: +995 322 93 5713

06@9MbgEo: www.kpmg.ge

059213000909 57OEMMMS 3305

LU ,,b535OGHBOMOM Fmbol®
LodgomgzowygyMHgm Lod Fml

@sli3365

B396 Bogo@otgm Ll ,Lo35MGHbomO™ gmboob® (dg8ymddo ,83mboo“) obwogzoysw®o
5065BLmE0 9B sM0dygdol  smo@o, OHmdgwog  dmoEegb  BobsblvMo  dymdsmgmdol
0600300006 sbaoM0dagdsl 2018 farol 31 9390060l dAMToMgmdom, dmygdol 6
DoMogrols s Ubgs Lo dqgdmbsgerol 0bo300swwe  sbas®modygdsl, 3s30@swdo
(33W0Egdgo0Ly s BMEeo 653500900l  BmdMomdOL  9bgaMm0dYgdsL 53939 MIMOWIdOM
IOV GOMEo fferobmgol, sbgzg LosMoEbgzm 3mEo@o3ol Jodmbowgsls s bbgs sblbomo
boLosmOL 06x3MmMTs300L 890339 39635 EHJd0m d9b0d3z69dL.

B39bo sBMmom, Homdmagbowo 0bo30©sw®o 53obsblmMmo sbas®modagds, yzgws sGOLYdomO
a139dBHoL  2om35coLobgdom, LBsMME0sbsE  SLobIgL  BMBEOL  5M53MmBLMEOEOMYdI
530656L6  9gmdotgmdsl 2018 fiewob 31 9393060l  dmdsMgmdom, sbg3g dmagdweo
05MHOM0m OGO Herolmzgol sMs3mblmEoEoMmgdmw gobsblvm® Tgwgagdls s
5653mbLMEWOEOMHFIMMo  BMWsEo  LobLEYPIOL  FMIMOMBIL,  BobsblMo  BYIMOTYgdOL
LogM05dMmMOLM bEDbEIMEJOOL (BoLl) Tglsdsdobs.

sli260L bsgwydzgemo

B396 smo@o Bs3539M9m  9MoEOL  bogMmdmMole  LESBEIMEJOOL  (sLL) Fglsdsdobsc.
bligbgdmo LEHbMEHJOOL Logmdzguby Bggbo 3sbbolddgdwmds s©fgMowos @alizgbol
Bofodo ,,0m©oEGMOms  35Lvybolidygdmmds 06030 MMo  530bsBLMO  sbasMm0dYYOOL
370G ,OMVIEIOMS g03oL LEHBEIMEJOOL LogMH™sTmMOlem LsdFml® ,,3MmMmaqbombon
3I0IEHIMMS §0030L 3mEgduob® (IESBA 3m@gduo) dgLsdsdobs®, g30bsblrm@o sbasmodagdol
00E0L Lodo@Mmzgemdo sMLYdME Tglisdsdol goozwe dmmbmgzbgdmsb ghms, B396 3sOm
3003560006 5809300090930 s 51939 39O Tglsdsdolmdsdo IESBA 3m@qgduol bgs 900030960
3olbolagdmdgdmsb.  B336  Foa3shbos, OMI oGOl  JZEgEMBOLIL  FM3M39dYO

9330390990900 [oMdmoqbl soGMOHo ©sL3zbolamzol Lsgdsmol s FsMrgdLIE
LogmAdzgel.

30560939¢m80000 563565080

bgddm3s69wmds 3slvbls 5290l ,,0056M0390Md0m sbAsM0TbY". 3960 L3365 0bEOZ30sEIM
53065BLmE 56 5M0TYG05BY 96 IMO393L ,,835MMNZIMBOMO SBRMOTL".

B3gb0 3sLmbolidagdemds, Bggb doge 06030 ME B0bBLMEMmO BYIMOTYJOOL smOG M
©535300M9d0m, 8Mm0@Eogl  Bgdmo  blgbgdmwmo  88sMm3gEMmdOMO  9BYMmOTol  Fo3bmdL s
296LsBOZMIL, 5MOL MY 565 FTMZIELMBOMO SBFMOT0 SOLYdOMSE Fgmbsdsdm 0bOZ30EWSEIE
B0BBLYEO  9baM00gdolsh 96 A336 Boge sm@OoGHOL 3Mmglido FomgdEr 3MEBILMD, b
1b30935M5 bma 56 dmo303L 5OLGBOD YHLLEMOJOL.

33L ,KPMG bogdoGomggamm”, Ggaob@®o®gdeao bsgds®mzgaml 356mbdgdwmmdol 9gbsdsdobs,
KPMG*-0b dbgeol sdme3000989o gomdgdol {9300, Gmdgeog gomosbogds 83903560
®Oyo6obsz0s80 ,KPMG International Cooprative (,KPMG International®).


http://www.kpmg.ge/

Ul ,bsds@dboetier grbgoo”®
©3302792000989¢7 590D GBS 13305
33960 2

B396 o6 993399 Mo0dg Lobob 3FH303gdYgdsl FTSOMNZIMBOMO 60Tl dglobgd. Bz9b
93030009 8FsOHMNZIMBOMO 5bAM0T0 s B396L BogH Bo@sMmgdo LsdMToml boggr)dzgw By
©535133960m, H™MI BFMHNZIMIOMO bgs¢0T0:

- 099Lsds3gds 06030 ME  B0bBLME  sBReMOTYgdl s 9O  BMmoEs3L  sMLYdOom
MBLEHMBOUL;

- 0m0353L 0bxzm®Ts30slL, MMIgeoi dmmbmgbowos s 9ggbodsdgds Lojodmggeoml 356mbl
OG0 500330V, 9BgMm0TE9d0L s 5OEOL Tglobgd.

baerddmgs69¢nmBol s F0s(39cBsYg  Rergdsdmabiogr 3o(kms 3sbrbolibsgdenmds
0b030QICI0 BobBULG 5b3sGOTa905 B

bowddegsbgmmds  3sbbolidagdgwos 06030 MMHo  BobsBLMEO  BeMmOdyqdol
93D gdsLy s 3900lobologMo §oMmg65BY, B0bsBLWGO sMoEbloL LogMmsdmmolim
UEBIOBHIOOL  (Fsbl)  Fgbsdsdobs, Y3y Tos  3MBEHOMEOL  obgmo  dgdsboBIgdol
390853905, M™Igelsg bgeddwgsbgamds LsFoMmo doBbggl momwommdol 56 dgi3mdol
99009350 533900 sOLYBOMO  MBMLEHMBIOOLYD  MogolBso  0bogzoswMo
130656L60 56296MH0T3900l IMLETBIIIWS.

06©03005¢0w6Ho 5306560 2B 5M0dyg00L dmdbogdolsb, bgddmgzsbgarmds
3olboldagdgmos  BMBbEOL  bsmol  Fgnsbgdsby, goboa®dml  BmbJgombomgds,  GmamGE
0cddgds  LofomBmd s  0mobobml  dbgogbo  doymdol  asdmygbgds 965D,  Lobsd
bgddn3969@wmdsL 56 g0mPBgds bLIM30¢0 FMIbEObML BMbOL Wo330s30s b6 Tghyz0BH™U
0m0smds, 96 56 99bgds ®50dg Lbgs Mo mMo senEgMbo@0ngzs, oMo Bgdmm oblsbLgMwo
dmgdggdobs.

90560039 MdHY MBWGdsFMBOWo 306900 3sbbL 539896 BMbOL BbBLMGO bYsMOTYgdOL
360 m3qLoL dodmbowgsby.

SIOOBH0s 3sbrgbolidagdaneds 0bogorysereyho obsblrto s635(50d3980l
59000 bg

B3960 30Bsbos Jog00mm gmbogmyammo Gfombgds dgo3o3L 04 565 06030 YHO BobIBLYIGMO
2B 96009905 99300030l 96 W omMMdOL FJgAs© Fodmfizgmer sMOLYd0® YHDMLEHMIJIL s
2933990 SIEOGHMO™MS L3305, MMIGEoE IMoEsgL B3gbL BmbsBMYdL. dmbog®reo GFdNbgds
0ol MImbadmgdol Tomswo ©mby, FogMsd ob o6 FoMImoabl go®sbEosl 0dols, GMI
0@o0E0L LogMmsdmMolem LEBsMHEHIOOL box3ryd3zgebg Bo@IMIOWMWO 59©OGHO0 YM3gELm30L
39dagdl  5MLGd0O  YBMLEMBGOOL  F9TMZEgbsL.  MePEomMBOL 96 Fg3mTol  FggRS©
§om3mIMd00 M HMLEHMOJO0  dGLodegdgE0s FMOSBOHIIMPBID SOLYdIOMS, Y] (353 b
9OHOMBW035© 99050 gogamgbs 0gdmbomb 0bo30MIwMMHo BobsbLIMO  bysGM0TYgd0L
dmdbomgdgms 93mbMmIogme gwsHY393EH0wwgdgdbY.

SbL-b JgLedsdoLO®, 59EOGHOL bZEgEMdOLLL, B39b 309gbgdo 3MMaglomm lxgEmdsl s
30656bmB3d0 3HMEBglore 11393BH030DAL. sTslmb A39b:

—  33bgbm 0600030009 MH  GobsBLME  SBReMm0Tydsdo  MIVWOomMMdOL 96 dggmdol
99009390 9OLYBOMO  MHNYLEHMBJIOL sd39d0L  MHOLIGOOL 0EIBEHOBOEOMIdL ©s Toom
9930L900l, 98 GoLZgdOL  TgLsdsToLO  SMPOGHMOMWO  3OHM(3JVMOIOOL ORIV ©
2396bMM3090q05L s OLYMO HYPOGHMOHYO I3I0EJOMEHdIOOL TM3M3gdSL, MHMIIdO3
153056000 s FoMmMYdIMYos Bz9b0 oL3Z60L Loggwydzerol Fgboddbgwrs. MoVEoMMdOL
39000250 §56IMTMB00 sOLYGO0MO YYHBMLEHMOJIOL 56 250M3qbol HOLZO MBOM FoEE0s,
300069 993000300 250m{397w0 5OLYd0MO MHBNLEMOOL, MoEYD MOMWomMMds Ggbodwms
90353009L ©93956MbMm G 35M0yg0g0L, 3594oedgdgdl, 2o6HMsb »Imddgmdsl, Bod@gdol
0535b0bx gdsl 56 oo 3MmbEH®MEOL d9dsboBagdol MymME39dEYmasL.



KPMG

Ul ,,bs3strhboeatsenr grabooo™
@I 73000989¢7 SIOOGMHDS L3360
33960 3

- 35gbo oGO0l dqbsdsdolbo dos 3MbEMmMEolL 39Js60BTGOIOL 255BMGIL 30MsMGOOL
d9gLodsdolO  HMOGHMOMWO  3OM(39YMOJOOL  EoLORIRTIPO O 9MS  Bmbol  Jos
3MbE® Mol 89d960Baqd0L 9239J@IMMdOL Tglobgd SHOOL gsdmbobo@sgsc.

— 358390  @90mygbgdmao  LodM@o@®Hm  3Mro@03gool  dglsdsdobmdsl,  sbg3g
bgaddegsbgermdols dbOHosb  Fomdmagbowo  Lssm®ogbgm  8gxoligdgdols o
296856 9d0m0 8960836900L J0BbAgHrbogmdsls.

—  390m935d3L6  olggbs  bgerddmgsbgwmdol  dog®  dmddgo  LofoMIml  LodwsEEHM™
L59319d3gdOL A53MYqbgdol JoBsbdgfimbomdol Gglisbgd, b3y J0MWIBWO 59EOGHMOHVYICO
933039099 gdgdol  Logdggwwbg  3oL33bom, o3l vy 9Ms  sEFOWO  SMLYdOM
23999633930 ™MdgdL  olgm  BmM3wghgdls @O 3oMIMGOJOME B0TsMIgdgddo, BMIGdTs(
dgbodeoms 9339390 ©99Ygbmlb BMbOL bs®o  2sbsgy®™dml  gMbdiombo®mgds GmaMmM;
dmgdgods Lofo®mBmd. vy B39 ©o35L3360m, HMB 5EYOWO 593l SOLYGOO Q9UYM 3ZIZLPMDL,
B39bL smoBH™MO™ms 1336500 YMMOEEGds MbEs 43505H30Mm FqLodsdol gobda®EHgdom
396003690bg  R065BLWG  sbasM0dygdsdo, b, mvy  SLgmo BT BHIdomo  Fgbodzbs
06055009335¢)O0 046905, 8933335wmm B39bo ©sb3zbs. B3zgbo Ay garmdgdo gi3wdbgds Bggbo
3MOEGMM™MS 33360l d99960L MsMOWsd J0MdME sEOEMMWE 3330EJOYIdIOL.
005096, dmBogoedo FoMIMTmMdods Imgarnbgdds s 99ddbods 30006M9d9dds, glsderms
23939bs  0gmboml gmbol MBotby 99bsgyMdml  Bbombomgds GmymME dmgdgds
Lofomama.

— 3553359000 06030 HO  BobsblMo  9bgMm0Tagd0L  LEWwo  FoMygbsl, Tdob
LGOI BHYOL s Fobss®L, Jo0 FmMOL 256dsMEHIB0m J9b03369dL s 0T, Fo®Bmabgbl 0y
565 0600300 OH0 B0b6BILMOO 960095 JOMOMOE 2oM0YJOJOLS s TM3EgbgdL
obgmo  gm®om, GMI  MBOHMB3gwymBow  0dbsl  doerosbo  M3MTgbEOL
39000bobobogMow FoMagbs.

bbgs 9M035¢ Bo3ombmsb 9P, 905OHMZYMdsHg 3olvboldagdge 3063l g539D0sMJdM

0bgm®mTo300L  999@oGHOL  BobdFHdoLs s 350gdoL, sbggg 860d3bgermgsbo  sMEOEHMOWWO

Abxgermdgdol dglobgd, dso mMolb hggbl 8og® oGOl 3OGMEgldo smdmbgbowo dos
3MbE® Mol 89J960B3gdmMb ©s39300Md w0 BadolidogMo 3603369 mgzsbo batgzgbol dgbobgd.

35GEboMEMO  5MoGoLs, GMIWol 89 Rds3 IMmEMEo  STIMI0EIBI  SYPOGHMOIDS
513365 99039, 5G0OUb:

39696 Logs®mosbo

33 ,KPMG ULogstromnggemm*
17 0563500, 2020 oo



bl

IKT-IviI<y

Ul , s 353 460(3m BrboO“
©50Mm300989¢m SIOOBMH0S U365
83900 3

- 3%@obo so@ol Ggbsdsdobo Gos 3MmbEMmmEol 39dsbobagdol aosBMmIdL 300sMYd0L
B9Lsd380bO  SMEOGHMOO  IOMEFIEMOIOOL  EOLNRIRFI® © B> BmbEoL  Jod
306@Mmeol 899560%3d0b 9839dBWIMMDdOL Tgbabgd SBOOL g s3mbob@S35-

= 398oLgd  admygbgdmero  LBMWIWAHMM  3ME0oB03gdoL  Bglsdsdobedsl,  sLg3g
byddngsbg@mdol  8bGoEst  Fomdmagbomo  LsspGogbgm  Bggslgdgdols s
3563560393000 99608369801 30BsbIgHmbommdsL.

= 230ma35J3L  @slgzbs  bgEddemzgsbgrmdol  8ogh  Bmddgo  LafaMBmlb  LadEsEGHO™
Lagrdgerdol ao8mygbgdol dotbsbdgfimbogmdol dglisbyd, sL939 F0mgdvYEo SMEOGHMOYOo
3030690 9dRdol  bagmdzgw®y  gbigbom, sggl vy 9> sEyoo  vOLYdOM
2591033930 MBgBdL  obym dmgegBdLs @ FomeMydgdosb Bndsmmydgddo, MmBgdo3
gbademms 9337399 @ooggBml @mbool Mbsto psbsgMdml  Bubjaombomgds Gmameg
8mgddg@ads LsfsmBma. oy Rggl ogsLagbom, MBmE sEa0 o 933l 3MLYdO® FovM3IZIZE MBI,
B396L sMo@ MMy 1336530 YMMemgds vbos A53535bZomma Fgladadol asbdsdEgdom
9960383690%bg  BobsBLYYG  sbav®m0dagdsdo, 96, vy sbgmo  gsb3sOBHIdomo  F60d36s
55900933530 076905, 8933395¢mm Bggbo ©sb3gbs. Rggbo By gwmdgdo gnwmdbgds Bzgbo

3I0EHMO®MS ©13360L 83060l MsMMsdmg Bomgdmer svEOGHMOI 3(3303JdIEIdIBL.
535bmsb, dmBsgserdo FoMmImMmBmdognds 3mgzErgbydds ©s 39gdbogrds gomsMmgdgdds, dgbsderms

2983365 0gmboml gmbol MBsdDBg poboa®dml BMEJ30mboMYds MmymmE dmgdgEds
LGomdMA.

~ 35830900  0bEogoEMImmMo  BobsblGmo  sBas@odygdol  LOWmeE  Fotagbsl, ol
LAHOWIHIOSL @y BoBssb, Bsc MmN 263G BHGd0m Fgbod3z69dL ©s 0L, FaMdmskgbl omvy
565 0b@E0goE Mo gobabBabmmo sBasMm0Bygds doMmomsE 35Mm0gd9dLs s mgzagbadl
obgoo  @mGdom,  Gmd  oWOmbzgeymgor  odbsl  dmrosbo  m3zmdgbBHob
3gmombobwabogmsg fsmepgbs.

Lbgs 8Magaen Logoobosh ghmag, d8smmggenmds®y 3sbumbolbdggdgar 30M9ob dagmbosdgdm
0BgmM3s3osk »Eodol dsbBEHedobs ©s 3oEgdol, sbygy 8608369wm3sbo  sEOGMOY
Abyxgmdgdol dgbsbgd, 900 BmGob R3gbL Tog® smEo@ol 3HmEgbdo s@dmBgboero Bogs
3Mb63®HMEobL 894560%Bgdmsb ©u39380MgdwEmo bydoldngMo 8603369 mas60 batzggBol dglsbgd.

33OBBoMMO 510G 0Ls, MMAol F9EIassE 8mEIINEo  ©IFMINEIdI  SIROGHMOMS
©3b3365 go0Es, sM0b:

35636 LgsMopbo




U ,,bsdst3bombier geaboo
230b56L960 8oz MmIs@9mBob 0b0Z007IsIH0 56350503985 2018 ferol 31 ©93998(ol dwogmdstgmboor

’000 gwsto 39608365 2018 2017*
3JBoggdo

d0M005©0 15393900 8 52,631 28,173
063913030900 d30wMmdo LsfoMdmgddo 9 1,480,097 2,133,266
0b39LGH0309%0 393538069 Lofo®dmgddo 10 112,726 70,498
153609o0GM dmmbmgbgdo 11 35,254 6,581
2®39w35000560 53¢H03900 1,680,708 2,238,518
L53M9OG™M dMmmbmgbgdo 11 8,235 1,661
©0300960L dmmbmgbgdo 3,234 -
000006567 Logoalisbo® od@03900 379 884
RBME50 LablMYdO s T 933035¢gbGHdO 12 93,583 255,159
30dobstyg sgBHoggdo 105,431 257,704
by sgGogzgdo 1,786,139 2,496,222
3930350

Loogdgom 393030 100,000 100,000
09b030MOL J9bs@obgdo 2,663,531 2,592,067
©OMMIOWO EIBOGOAO (1,256,224) (575,294)
by 3s30GHowo 1,507,307 2,116,773
39O YOIOO

Lgbbgdo s 3MHJOGHIO0 14 34,205 255,668
3039135000560 9emEgdMEgdgdo 34,205 255,668
Lglbgdo s 3MIOBHIOO 14 239,220 120,899
Lb3gs 355031503900 5,407 2,882
808c0b5MY 35emE9dMMgdgdo 244,627 123,781
Ly 35e0EYONEYdgdO 278,832 379,449
Lrge 3530GHIMO S F5¢EYONIDYB0 1,786,139 2,496,222

* gmbds 353005300395 BoLL 15 s BobL 9 2018 Herol 1 056356ML asdmoygbs. gosbigarols
396mbgmo 39mmEol 99009390, dgLoEoMolo 0bEMMTE0S 56 sHOL FoobysM0TdgdvEo, obowgom
99600365 5.

6

330656LmMo  IamTsMgmdol 06030 WSMGO  sbyeMm0TYgds  Fogombmwo Mbs 0dbgl  ebdsdEHgdom
3960033690056 9O, HMIgdoa FoMImoygbl 0600300 MMO BobBLMEOO sbasM0dY9d0L AsbMgmage
Bafoel s dmagdnwos 11- 55 43960:09dby.



Ul ,bs3s6chboeatoer geaboo™
2018 perob 31 0939986000 sbten98s9¢m0 ferols dmggbol s6 bstserob s bbgs beewyemo dodealbsgerol
06030095 IH0 5b635(H0T3985

’000 ewstro 89608365 2018 2017*
150639BH0E0M Ggdmbiogsero
3990035000 0309606 6 80,377 27,337

093539069 LEHomIMgdTo 2oBbMEME0gEgdMEO
0639L3030900L 58mbaggdol Hoo (Bmygdol

3905LsbOEOL 258M3IWGdOm) (500) 3,995
Lbgs boobzgbGoEom 8gdmbogswo 7,632 -
by bLoobggliBogom dgdmbsgswro 87,509 31,332
Lom3gMo3oc badxgdo

bgg3olsgd0 s M96509MMIgms bbgs LaMagdgwo (4,275) (4,151)
(33905 ©5 53OEGH0DOG0S (714) (611)
2391530Lw)MHJOOL DoMoero 30MdO Lsfomdmgddo

0639LG0E0gdBY 9 (722,788) (461,414)
399IBLMOIOOL DoMsw0 LogMgo@m Inmbmgbgdby  16(c)(ii) (14,415) -
Ub3gs Lom3gMoom bstxgdo (2,268) (2,369)
Lbgo d90mbogoero 425 -
Lsm3gMagoc agdosbmdgdols g9cgagd0 (656,526) (437,213)
30656LMH0o Fgdmlsgswo 7 10,714 19,325
306sbLMO bobxgdo 7 (33,871) (32,282)
§00bgs BobsbliryMo batxgdo (23,157) (12,957)
B0 ©sdIR3MT0Y (679,683) (450,170)
9m2900L 35LabOOL botrxo (1,247) -
B350 5 e LOMEOo Yoo Fanols

396053 mds8d0 (680,930) (450,170)

* 3mbds 1530930M39s© BOLL 15 s GBsbl 9 2018 fHerol 1 056356l asdmoyggbs. 2osbganols
d96bhgmo dg0mEob 890939©, 9glssMm0oLo 0bRMMT30s 56 M0l Fo9BYM0TgdMO, obowgom
89600365 5.

§0b59qds6g 06030 MmO FobsblmMo sbgsMm0dYgds ©odM[jdgd s bgerddmgzsbgermdols
3096 s dobo Lobgaroom bgadmfg@owos 2020 ferol 17 056356l 99090 3069d0L doge:

5300 Logobgerody 30MMY0 (300537960 0dY
3969650 mG0 oMgG™mOO 330656LOO CoMgdBHMEOO

7

905 96 Datrogrol s bbgs LGweo 9gdmbsgErol 06030 sbasM0dygds Fozombrmwo Mbws 0dbgl
2968503 9d0m 9960836980056 9P, HMIYd03 FoMdmawyqbl 0bozowsmm®mo GobsblmMo sbysmodygdols
39699905390 Boffoel s dmagdnwmos 11 - 55 9396M90%bY.



U ,,bs3sm¢hbomm gmboo”
2018 ferob 31 09390665000 @obGpemgbrycro ferob mggdol 56 omscrol o bbgs bkemo Ggdmbsgeol

06030050 56355003985

’000 gmsMo 89600365 2018 2017*
Lsobgguogon Bgdmbiagacro
998mbogoe0 ©030096©Id0E6 6 80,377 27,337

893939009 LaFamdMgdTo FobbmMEOYJOIETO
0639L30E0gdOL 59MBsgdOL Fowro (Bmygdol

23905LbOEOL 53 3Mgd0) (500) 3.995
Ubgs LE0b3gLBEBOEOM TgBMLOZSEO 7,632 B
Uogem LaobgglihoEom dg8mlisgaemo 87,509 31,332
Lam3H0E0m BITXIBO

HygsLGdO O 00BFIMMIgErs BbZs Latiggdgero (4,275) (4,151)
(339975 @5 S8MOEB0DIE0S (714) (611)
3999835LIHGOOL BP0 B30MdO LoFoMBmgdBo

0b639LG0E0YOBY 9 (722,788) (461,414)
399235L9OIBOL B0 LEIMIPOBM Fbmabgddy  16(c)(ii) (14,415) =
Ubgo Lom3gMmoEom batxgdo (2,268) (2,369)
Lbgs 890mbisgaqo 425 =
Lam3gma30m Lagdosbmdgdols 8gcogagdo (656,526) (437,213)
3065BLYMO FgdmLszs¢0 7 10,714 19,325
B0BBLYMO botrxgdo 7 (33,871) (32,282)
$906c0s B0bBLMO baMxgdo (23,157) (12,957)
DO EVDIAZMI00Y (679,683) (450,170)
92900l 3oaldboEOl botrxo (1,247) -
B3O @5 b LHXEo B3Go ferol

296853emmds80 (680,930) (450,170)

* 3bds 5309306039 BLL 15 ©s @bl 9 2018 farol 1 036356l gsdmoyghs. oabgerob
396Bgeo 89m@Eol Bggao@, 8gLssMolo 0bgm@Ts30s 56 300l a@sbaM0dYdvEro, obowgm
996038360 5.

$0653gds6y 0B0g0sMMMHo BoBBLrMmo Bas@M0dads ©sMEAgdMOs bywddwgsbywmdol
8096 @b obo Lsbgwoo bywdmfg®owos 2020 farol 17 05635ML 898ga0 30MHgdol Bog:

27 // M
Q300595 9 6%0 309537049
395050 0O GHMMO ) 0 OM9JBH™MMO

7

Beaagds 96 B0l @s Lbgs LOvmo J98mLagarol 06030 IMo sb33MOdJ0s Fogombryeo Mbws 0gbgy
206056300 896083698056 gHma, HrBEYdOE FoMBmewygbl 060z Mo B0bBLYMO sByMOByYdOL
296m9mage Bsfoerl @s dmegdmmos 11 - 55 339M©gd%).




Ul ,bsds@dboetier grbooo”™
39309530 (33¢0en980L 060305 IH0 5635603985 2018 ferol 31 0939086000 U980

perolborzols

Laggom dgbozmomdgoms ©3MHM3000 byam
’000 gsto 393050 3gbs@obgdo ©IBOGOGHO 3530¢)sE0
6580 2017 Harob 1 0s635ML (s6os-
50HOOIOME0) 100,000 2,538,989 (114,823) 2,524,166
Ly LEOLMOo BaGsEo
Feob DGO - - (450,170) (450,170)
306005306 3530¢)5¢ndo sLabwyo
0396530900 3333600l
39L5310MHgdMb
3M5BMEOEO 5JBH03900L
3obsfomgds ((oborgom
9960036513(c)) - - (10,301) (10,301)
09L53MmMgms d9bs@obgdo
((oboangon 89b0dgbs13(b)) - 53,078 - 53,078
65300 2017 §iemob 31 ©g393dgeal 100,000 2,592,067 (575,294) 2,116,773
659m0 2018 ool 1 056356 100,000 2,592,067 (575,294) 2,116,773
by LGN BIGIEO
ferob BoGowo - - (680,930) (680,930)
3065300 353035¢080 Sbsbwo
396530900 3md3sbools
3gbo3 MY d6
09b03MYmS 9bo@obgdo
(obogrgo 8gbodgbs 13(b)) - 71,464 - 71,464
65300 2018 fiemob 31 ©g39ddgHL 100,000 2,663,531 (1,256,224) 1,507,307

*

BmbIs 35305306039ws RBsLL 15 s Bl 9 2018 Farol 1 05635ML odmoygbs. gosligarol
39mbgmwo dgmmEol 89@9o©, dgLooMolo 0bxMm®Ts30s 50 9MOL  YossbysM0dgdwo,
obowgo 99600365 5.

8

3930w do  (33c0gd0lb 06030 MsMmo  sbaoM0dagds  Fozombmo by 0dbgl  gobdsMEHgdom
3960033690056 gMmo@, H™Igdos FoMdmoynbl 0bogzosm®mo Bobsblm@mo sbasm0dagd0l yobrymagen

Baffoel s Bmagdomos 11 - 55 g396q0%bg.



Ul ,bsds@dboemtier grboo
R3O bsblbe980lL 800650280 3006L02¢»0@069829¢70 5635003985 2018 femol 31 093908000 sbEGXIem9drecmo

peroborgzols

’000 gmato 89608365 2018 2017*
Loc3gMs300 bagdosbmdosb domgdmo Mo bsgswgdo
D630 FMPIO0OL QLB IBIRZMTVY (680,930) (450,170)
2M099H0098980:
899mULogsendo 0300969006 (80,377) (27,337)
093938069 LofomdMgddo gobbmMogwgdwe 0b3zglE0E0gdbY
00b52900L Foo (9mgdol A5@slobool yodm3wgdoo) 500 (3,995)
bbgs LoobzglGoiom dgdmbsgswo (7,632) -
(339905 5 S3MOEGH0DG0S 714 611
§90b0s 530656lw9M0 oty gdo 23,157 12,957
399985L4)HgdOL Voo F30mmdow 3335609030
0639b303E09d%Y 722,788 461,414
239995355990 530L BIMO0 bS3MIPOGM INPHBM369dBY 14,415 -

(7,365) (6,520)
63C0erg8980:
b3zs 3590w gd9gddo 2,525 2,882
Lsem39Mogocm 1sgdosbmdsdo gsdmyggbgdwmo grmawo 653500900
999000 25@sLsbIEOL s 3Mm396EOL 230sbEA©Y (4,840) (3,638)
39005boo 3HM396¢80 (30,502) (28,886)
Loc39gMs300 bogdosbmdgddo 3sdmyabgdmmo Faobos Brymspo
bs3s¢0gd0 (35,342) (32,524)
RYE5600 b3500980 LsobggliGozom isgdosbmdgdosb
9009090 03096 Id0 77,142 32,218
d060m5@O L5395t gdgdol dgbgyo3s (22,414) -
d009dMwo 30 39bG0 2,476 11,348
39399990 Lgbbgdol sBSMZS 3,172 28,383
Lgbbgdol aoi390s (48,990) -
d30mdoe 3m33s609830 0639LE03E0JOOL DS (15,276) (44,290)
d30mdow 3md3s609830 0639LE03E0JOOL 3Kgds - 2,194
393539069 Lofo®dMgddo 0639LGH0E0IdOL DO (31,501) (15,994)
393539069 Lofo®dMgddo 0b639LGH0E0YdOL 3agds 16,083 2,111
155063913 0E0M bogd0BMBOEIE Forgd)Eo/(35dmygbgdmeo)
$90bgs Brmemso Lsblihgdo (19,308) 15,970
RYE500 b33500900 Bobsblir®o Lagdosbmdgdowsb
899mbyarmdgdo bylibgdosb - 10,883
Lgbbgdol oxIM3S (113,878) (48,239)
396596900 Losgiom 3s30@swdo 1,904 38,540
R0bsbLrYMO 1i5g8056mdosh domgdrmmo/(3sdmyggbgdrmero) (dobws
B0 sblidgdo (111,974) 1,184
B0 LsbliMgdols s 3smo 933035egbEndols oobws 3emgds (166,624) (15,370)
B0 LEBLMYGOO S FomO 933035963 Jd0 1 05636MOL
00 M3>MgMdOM 255,159 276,069
bogoe@ ™ 37OLI0 IMAOOMIOL ogergbs Bes LoblMdLy o
0000 9330350963909 5,048 (5,540)
R0 LbLOYPRO s om0 933035¢g6GHJd0 31 ©Y390dYML 11 93,583 255,159

*Rmbds 05300530039mo@ B 15 ©s Fobl 9 2018 Fawol 1 0s6356L g58m0ygbs. go@alizeol BgMBgmmo dgmmeols
8909390, 39L5MOLO 0BRMMTE0S 56 SGOL F9E9BYIMOTYdO, obowgo d9bodgbs 5.

B0 55350900L 3006l EoMHYdE 565M0TRgL MBS 3593bMmm 11-55 33960 gd%bg FoMmBmagbow 4s6dsmGHgdom
996003690056 9010050, HMIgdoE 99 3BLMEOEOMHGINE B0bIBLYE s6256M0TQgdL b gMrmZ30L s Jobo Fobmymagero

Bofoos.



Ul ,bsds@dboetier grboo”

2018 ferob 31 ©93998(000 @sbGamgdsycmo ferol 0boz30@95¢7wykb0 30656b2kH0 5635608390800

099600365 33960
1. 569560839080 HoMdygbo Lafo®dm 11
2. 9bgo6m0dygdolL Loggwdzgero 14
3. bodwdom s FoMloygbo 3o Es 14
4. 9gxusLgdgdols s Abxgemdgdol
399tygbgdos 14
5. 33wowgdgdo 860d369cmg96
Los®oEbzm 3mod03gddo 15
6. 990mb3500 ©0300)bId0L 17
7. g0obsblimMo G9dmLiogowo s Bobsblbmemo
boMxgd0 17
8. 060050 LMo gdgd0 18

9. 0bgzgbE0E0gd0 30wMmdon
30035609000 19

10. 0639L&030gd0 893539069 Lafa@dmgddo 24
11. bs3MgEoGEHM dMmmbmgzbgdo 27

3560563596000 96038326900

099600365 33960
12. 3500 Labbimgdo s dosmo
933035¢2gbOgd0 28
13. 3030@¢5wo 28
14. bglbgdo s 3MgoGEHIdO 29
15. Lo95Mm0E0560 OO DS s MOLIJOOL
ENGIRN 30
16. 3063000 35O GdIO0 38
17. 05353806900 dbs6ggdo 39
18. 89535L9d0b Loggrdzgero 40

19. 360d369crmz560 Lssmmoibam
30303900 40

20. 5boeo LEbIMEJOO s
0b6&9M3693 530900, HMBIdOE XIO 56
6ol Bowgdo 54

21. 9909gmdo dmgwgbgdo 57

10



(a)

(b)

Ul ,bsds@dboetier grbooo”™
2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000
3560543960000 J9b0dz6960

56256003900 {JoMm3a960 Lafomdm
3069l 95M90m

H09350GHB0MOM  Bmbool“ (dgdymddo ,3mbEo) boddosbmds bmGEogwEgds bsgsGmzgwmdo,
dgbododolo bbby Bgdmddggdl  Lodomzgewrmdo dmgdgo 93mbmBozmMmo  God@mmado s
gobsblmmo  33BOPd0,  OMIWIdOE  396300MGsO  BoBMOL  M30LgdGPOM  bolioomgds.
15396mbYdWM,  Lodssliobsm  @s oMW oMgdgwo  LEAMYIGHMMJOo  FobsgMImdIb
2396300056M905L, ™Mdizs obobo 99390 dIMGB0D  ASBLLZE3gdME  0bBHIM3MYEHIE0JOL s HTod
(330Egdgdl, Mog Lbbgs Lo39bmbIgderm LoMmMMEGIdMB gBmsE, LodsGmggwmdo dmddgwo
mO560D30900LM30L 206339  2odm{3939dL  Ho®dmddbol. Fobsdpgdstg 0bogzoysErdo
10656LE0  5bgaMmodagds  sbobogl bgerddmgzsbgwmdol dogH  LodoMmzgwml d0BbgL oMMl
393@gbol Ggx8olgdsl BMBEOL M3gMoEogdls s Bobsbl® TEyMIsMmgmdsbg. dmdsgzswo dobbgl
2396M99m dgodmgds g96bbzs3wdMEIL bgaerddwgsbgamdol 89535Lgd9d0bogsb.

635605305 ©5 B5J06MdS

LU ,,bodoMEHbomMm gmbo® (390amddo ,,30mb0%) Fomdmoagbl Lods@mzgwmdo dmddgo Losgzom
LoBMASOMYBSL.

3mbo ©sxmdbs 2011 {iemob 28 03boll, HmymM d0osbs Lobgwdfoxml IxwMdyEMdsdo
s®LYdWo LoFo@dm ,LL LE3SOEBoMOM BMBEOL Fgbobgd“ LogsGmzgErml 356mbol Tglisdsdobs.
3mbo  HoMImoagbl  Loxs®m Lgddm®do dmddg L39E0sw0bgdmeE  boffo®dml, MmIgwos
053996909905 LodsMrmzqwmb bobgadforml 8oge; dol ITSOMZGLMO0M MOYBML FoMdmawygbl
Lsdg35agMge BOdFM, LodsMHMNZYEML 3693096 FobobBHMOL Ms3dxMTsMIMdOL J39d. ol dgogdbs
Lodo®mggeml  93mbmdogsdo  bsgawrgd  asbgzomomgdyen  dMgh3gwmdgddo  0b3zgLEoEogdoL
bgadgfymdol s §399456580 sbogro sliaddgdol dgbsdergdemdgdol 994dbol dobboo.

3mbol doM0ms@Oo B5gddosbmds 8moEsgl 3o30GHsWols s LYlboOL B30bBLOMYBSL, LodsMmnzgermdo
dgdgo 396dm s Loxsmm bgd@BmEOOL 3003560900l AoMbEH0MYdL M30Ms@bo 9bgMagBH030U,
LOLMGEM-BsdgMMbYM, Lodgho®Tgm s ©9dMsg30 JmbrdOL LgdBHMMm9dTo SMLYdIO 3BrMIEJdoLMZOL.
399mbs3¢ol oMM HYsmrm ImosHMmgds 03000960 s LoddMsbEHom dmlaz™Mgdegdo.

13mbds 36033690m356 dg300mdoe 3md3s6090%g 3nbEHOMEo Im03m3s bysMMzgEMml dmsgzmMmdol
dog® 2012 fewolb 30 0gwobl s 14 5330LEHML 2odmEgdmeo 3GMdsbydgdol 98wy, MG DS
0565b3ss3  LL  ,Lododmzggeml  Labgewdfogm  gagdd®mbobEgdob®, bl ,gegdd®mbobEgdol
3396300 Mm39Me@m®ol” fowol 100% s ymgowo 893938069 bofo®dmgdol - UL ,Lades®mggwml
65300000l 5 AOBOL  JMOIMOHE00L s Ll ,LogoBmggaml H306ogabob* s@Bgbowo fowo
L5JoMMZ9E ML F93MMdT FMBOL 35303 do Fgo@sbs.

53mbol MH9a0LEMmOMGOMEo MmBoLOL JolsdsMmmos: Msdat dgxol qsdbomo Ne15, 0112, ;mdoobo,
LodoMmM39wM. 3MmbEol LatgaoLBMogom bmdgMoos: 404404550.

3mbo Imo0sbs LodoMmzgmml Lobgudfoxml IgwmdgEmdsdos, MMIGEbsg Lodos@Mmggaemls

000530™d5 (,08MdY0*) FoMIMoygbl. ©39300MJOE TbsMmYJOME oM0yqdgdo sSOfgMowos dg-17
39600365d0.

11



(©)

Ul ,bsds@dboetier grbooo”™

2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000

3560543960000 J9b0dz6960

1mbools 3mMHEBgwo
2018 s 2017 fiergdob 31 9398000l dymdsmgmdom, 3mbol 30MH306H0 s SMe30M306M0 fowgdo o3l
8900092 mGOsb0Bs30gd00:
2018 2017
6330L¢s300L  fommddogo  fommdogo
©>5 @3960060900b  dmbsfoggmds/  dmbsfogrgmds/
Lobgemfimogds 9399565 bdols mamads  bdob MRwds 3060025000 bsgdosbeds
LU "Logsonggemls 65300mdols s 3sbols
30O3MOE0s"
Q5 Bobio dz30emdoo 3m33sbogdo
" 6530000L> s ¥673M0Z30 S0l
bb bo;]a@m[gg"@mb bogmBobs @ p3bob Lodo®omggem 100% 100% 39400039, 3m3M3905 5 9Ju3Egode(309
3MO3M65300
5 30bogbgdol oxsMs
?:;mg;f;?gfgﬁo@gﬁéo bagoOogyee 100% 100% 3?32(25223?3%)&%?0?3%;06360
33U ,,3905060L MdMGEgdGHOHMLIEYIOHO o 5 30380606300 (303¢0b
9 Lodo®oggam 100% 100% P A e
bgo bsgommdom,
65300030 JHgdom,
GOGC Trading SA 3390335605 100% 100% 65300md7odommo 603009MYdJOOL s
Lbgo Bomnm dmbdscmgdol bagmberoo
3536000
b ,,bagdo®mggeml H306ogbs* s dobo
330¢mmdomo 3md3sbogdo
LU ,,bogdoGmggermlb G3060y%s" Lodo®oggam 100% 100% LoM3060bM 4500503900
3L ,, %006 Jmbgdol oGz
(4mg8owo 3L ,,630608Bob Jmbgdol Lodo®oggam 100% 100% Jb9d0l BoGMZ5 s ob300sMYdS
FoMm35°)
3L, %056 MROLEHOZS
©6doboergdo” bogsGoggenm 100% 100% 133060BHM B3 BODZIDO
(9z30o 3L ,,BHEBL 303355000 30 ? ? 3000IDION 3PEILORS)
B96dobogrgdo’)
LU ,,bogdoGmggermlb G30608%ob o 5
Bperoeds Lodo®oggam 100% 100% 1539969dm s Lbgs 3Gmgd@gdo
3L ,,00Ox% M30-d5379M0560L G 30608Bs* LodoGoggam 100% 100% 03053005 GHOIBLEMOEHOMYdS
93L ,,Georgia Transit* Lodo®oggam 100% 100% Lo GEbL3MmOEHM IndbobwyMgds
33U, %056 BHGBBOGO“ (ymzowo a3l o 5
bodsBogg@l &GsEbod0") bogdomomnggam 100% 100% LoG®bL3MOEHM TALobrYdS
33U, %056 Lo@MsbBo@m bsbo* bogdomomnggam 100% 100% L5G®bL3MOEHM IAobrMYdS
93L ,,GR Trans Shipment® Lods®mngzgerm 100% 100% LoB@BL3mOEHM Icdlsberydgds
LU ,bsgs®orggenmls babgedfiogm
3e23dHOHbObAYI”
05 3olo Fz0emmdomo 3md3sbogdo
glé)ﬁgg?g)iig;ibobgqaﬁo%m T — 100% 100% gbqsigﬁa):igligt‘)goob 3obsfogds s
3L ,,9b9MmE®bLO* Lodo®oggam 100% 100% 99dBHOMYbgOHF00L 505390
LL ,,Karcal Energy* 090 100% 100% 999dBMMYbYMRO0L 45053995
bl ,,9a9dGHOMLOLEJTOL 3MIgMEOEo o 5 }
3GoHGO" LogdoOomnggam 100% 100% 999dBHMgbyMR00L Yow3zs-399035
« 30MM-9w9dGHmM LoyMOOL
- 0,
LU ,,696L53600 Lagdo®omggem 100% FIBBoedd ©> M3YHOODS
B 00" bpbogon  100% T i
831 ,,0B0olob eyolBozelL 3gbdMo*
5 8ol J30¢mmdomo 3md3s6ogd0
3L ,,0000olob WmYOLEAEHOIL 39bGHOO* Lodo®oggam 100% 100% 339900 bg®30Lgdo
3L ,,boEobs s dMLEGHByMEOl o o
Ggb3m6E0b 30333505" bogdomomnggam 100% 100% boobs s dmbiGbgmeol gdudmem@o
3L ,,JoGMEo 3GHMEMIEHo* Logdo®omggem 100% 100% GHMOOBIOL 35630000M9dS
83l ,,8530 BEIOL 3mMHGHO“ Lodo®omnggarm 100% 100% 3mM@0ob 399690mds s Mm39MH0MYDs
« o o @53MmEYbdo LsgsFMc dmenols
330 ,,qm5pmEgbol 1sgsFHm 3md3sbos LogsGmngzgeem 100% 100% FgBgdEdS © 0X5H00 B33
b ,,Panex” Logo®omnzgemm 49% 49% 159896790¢m Folagngdol dMgfggemds

12



Ul ,bsds@dboetier grbooo”™
2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000
3560543960000 J9b0dz6960

2018 2017

6330300l fommdMogo  fowmmdogo
©5 M39M0MIBOL  dmbsforgmds/  dmbsfioqrgemds/

Lsbgeferogds J399965 bdols m@mwgds  bdols Rmgds d060025000 bddos6emdS
09JOO™byHFo0L Yowzs ©>
b ,009¢slo* Logo®omnzgem 24.53% 24.53% 39650egds LsdgPamdgm s MybowIbe

003bdsMgdgdHg ;mdoroldo
330 ,,3¢0603380b 356300056BOL 3MA3sbos*
05 3olo Fz0¢mmdomo 3md3sbogdo

3L ,,30006039000 35630050780l badg@ogobe BndLabamydob

30833605 Lodo®omnggarm 100% 100% 36035009M0 d30mdoo 3nd3sbogdol
FoOHNZd

3L ,,00000olob 8539305 068300 o 5

306037560 Ls3g5dgmeum® Logdomomnggam 100% 100% b53g0E0bem FmAlsbwegds

zzléggi‘2336’l’°@m° baBgogobe LsgsGmggmen 100% 100% 15890005060 Beadlobiy®ads

836,6030¢00b yogodob GIBOO@INO 4o 100% 100% 15990005060 BerdlobiryBads

Lsb039mLOGHIGH™M Jwobozs*
3009530:06530L LEMOMOYM

Ll ,,Aerostructure Technologies Cyclone Lodo®oggam 66% 66% ool fis6mgds
LL ,,Vanric Agro“ bogdomomnggam 49% 49% bowob 9JudmdEo
B3l ,Gegbob bogsJHem 9BEHMO BodsGHoggem 100% 100% baga36e dogpob 88gBgdermds @2
i 0XO00 353905
33U ,,bEBIOES3 LodoMmzgEMm* Lagdo®omggem 100% 100% 396BOm0 3s30EHowo
3L ,,009M9m0 JMHObyMO* Logo®mnzgem 46.34% 46.34% Lol 39¢9@Bgmds/lagg®mIgeem Logdy
990 0 3oLv)bolida gdeEmdOL 5900056900
Sgﬁ)@)[?oigg’bo ,,C;jlcasusaglgn Energy I o boaggmm@ 10% 10% ba0bggbdogen gmbeo

Ls0b639LG0E0M BMbEO, GMIgwos

3L ,,bogdoMMNZgE™b 0bEMLEHMOMO s 0639LGH0 0L sbMMEgIdL

0, 0,
9200650 35630056900 335605 bagh G039 100% 100% Logdo®mggeml Hgyombsenwy
3963005698580

« o 5 035630 H@dsbmzgd0l bsbaberols
3L ,,e03560 Mgbowgblo Logdodomnggam 100% 100% Gobiy3GE0
93U ,,Global Brand*“ Logdo®omggem 100% 100% ©3060L gdb3mME0 39-do
3L ,,065305LE OGO o o 5 0639LG0(30900b gobbmME0gMgds
39630050900 350GHB0MEMBOL 300935605 bagoOogyere 100% 100% 965300l 3mGEHOL 3OhmgdEdo
3L ,,{obsbso obomgomlio® Lodo®oggam 45.51% 45.51% LabOHI0 @ b3a-390mBOe bogye

§obsbowdo
L59M05dMGOLM bs0b3zgLEHOEOM 3MI3sbos

Gazelle Fund LP 3obos 29.10% 29.10% bogdodmgganmdo s bmdbgmdo
§563m0s9bmdomo mzgolboom

LobGHMBOM 5 L35-3MOMOEO WM3MGl

3L ,m3m@s” Lagdo®omggem - 37.78% &5
3L ,,0¢Mby 39339Lw9L* Lodo®oggam 28.9% 28.9% 15999690 Fobogrgdol Fomdmgds
badoer@bom®mn gmboo - a3l ,Green
Development* ¢os 30b0 830¢Mdoo
3003560980
L3O EBHboMmOM gmbgo - 33l ,,Green o 5
Development* Lodo®oggam 100% 100% 90530 Jmbgdol 35630000905
3L ,, 060 306 LoEO JMO3MOHEFOS" bogdomomnggam 49% 49% Md6530 Jmbgdol aob30matgds
93l ,East West Bridge“ Lodo®omnggarm 100% 100% L50639LEB0EOM BMBOL Barmds
« 30006MM9wdBHOMLoYIOHOL
0, -

bls ,,Nenskra Hydro Lagdo®omggem 6.99% 2353005690
83V ,,Caucasian SUS Heritage“ Logo®mnzgemm 49.90% - ©MOJO0L B93>
83 ,,KMG Service Georgia” coo dobo o )
B0ammBogmo 3n33:5090 Lodo®oggam 100% Lol GBOML doGnNZs
LU ,,dmOx ™o 0 3sbo 0bEgMbgodgbsco® Lodo®oggam 100% 50% LsbGBm @b d3969dmds s Mm3gMHoMgds

« o . ©3060L5 s LobMGBEM-1odgMEHEgM
3L ,xOX056 Bos@Hse 36HmMOsgd dYMGHMLOS 100% Bifs30b ndudmoOd0

ambool y3zgms 860d369wmgsbo dgommdowmo 3md3sbos s 0bzqlGogool mdogd@o 893538069
Lofo@dm,  Jodomem  Losdgom  LoBmyomgdgdl s  99BoMowo  3s5bbobdagdemdol
LoBMA5MYOIOL Foerdmo 9696, dgfatdgoms Tglobgd LodoGmggaml 39B6mbols dglsdsdobsoc.

13



Ul ,bsds@dboetier grbooo”™
2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000
3560543960000 J9b0dz6960

56256003900 Lsgdzgeo

39L5d5ToLMdS

§obsdgdoty 0603000 BobsbLEGO  BasMOdygds  FMIBYdIM0s  ,,530656LG0
9625600930L  LEgOMIAMOOLM  LEHObEsMEGHIBOL"  (,i3sLL”)  Fglsdsdols.  0bozoMLEGO
50bsblmmo  9BeMm0dggds  FMIBodMEos  bgeddmgebgermdol  doge  LaMagdwmdobmgzol,
bgddegs6gwmdols dog® 2020 Herol 17 056356ML. ©9399d90L ©s9BHI0EI0MIE 3bbmEooMgdvyEm
306sBLME  56g9MH0Ta900bmsb ghmo, o 2016 Ferol 24 0360LL  900mdz390Eo  BobsBLWGO
9b50M0dg00L  LodoMm™MZgEMlb 3obMbOL dWOWEHMMWO SVMOELZ0L, SBysMm0TaqdoL s sMoEOL
d9Lsbgd, 9gbsdsdols.

Qs 9G0oLb  gmbol 3oM3zgmo  Farom®o 0boz0EMGHo  BobsblIMo  9BRIMmOdygds Lo
259099690899c005 g3oLL 15 ,,580boggd0 8mabIsMGOE GO oGO0 bgewdg3Mmewgdgd0©b* o
33oLL 9 ,530656bBO 0bLEHOIGEEJOO".

(330090900 3608369 m39b LoswMoEbgm d3mwo@039ddo d9-5 8960936500 sG0L seHgHoro.

153730 s FoMloygbo 3samm@s

Bogdo®m3geml gHMZbMWO 35¢gES 9MOL JIOMWO WO (,@oM0“), HMIGEOE 5393EMMYS©
§968050390L BMbOL Lodw)dom oM@l s, BgLsdsoLOW, 35eESl HMIgEdos foMdmoygbowos
§0bsdgdstg 06030 MHo  FobsblMo  sbao00odygds. mvy  bbgsazsMo oM  0dbgds
296L5BEO3OMOo, oMo FoMdmmagbowo gzgwms BobBLWMOO 0bxmMIsgos ©ITMHYZGOMWOs
MSbEmgl 55Ld©Y.

0993515909005 s AR JMMBJOOL 353tygbgds

0bo30MsmmGo 530bsblmGo 9bgo6m0dyg00L g39LL-ob d9L5d5dobo© dmdBogds
bgddegs69mdolsgsb  dmombmgl  dLxgermdgdl, Fgxslgdgdolbs s 93900l A93gmMYOSL,
M0IwgooE  293wgbsl bl LssemoEbzm  3mEoEGH039d0L  Asdmygbgdsby s 5JEH039o0l,

39¢0 9O gdgd0L, 90cmbogergdols o botxgdol gobogdrye msbbgdby. B3od@mdM030 990gAgd0
F9LodeEms 2oblbgogzgdmgl 593500 G9x3oLgdgdOLYG.

993590900 s> 0963930 ©339089d0 T35  POO0bYPYS.  ASIBYLOWO  LosMoEblm
9933599900 5005MYdSs brgds 00 3gMoMm©do, HMIgerdo dmbs 99235198930 4obYL3s s ygzgws
00 93535 396MH0MmET0, MMIMGdHYE 5956 253165 Fmobobs.

0683mMIs305  LoowMoabzm 3mwo@03500 258mygbgdmmo 3M0G03mwo dbxgewmdgdol dgbobgod,

OH0IGEmog 9930 439wy 36093690 mazs60 253wabs 06030 OEIH GobBIbLM sbsMm0dygdsT0
3005MJONE Mobbgd By, swfigMowos 890w 99b60dzbgddo:

— 996008365 15 (c ) (ii) — LsgmgEoEM InmMbMm3zbldOL ForgslvyMgds;

— 896008365 9 - 930@Mdo 30335609080 gobbmM 309w gd Mo 0b39LEH0E0JIOL FoYBILYGMGDS;
— 99608365 9 - L ,,d0Ox™To wo3sbo 0bEgMbgyodgbsco®-l dgdgbs;

— 99609365 9 - UL ,,bodomzgermb Labgedfogm gargd@®mboldgdol” 3mb@mmaol dggsligds.

0683mM5300 0839098 o FgBoLYBLMD  ©35380MGOMEO  JoYMH3IZI3EMDYOOL  Tglobgd,
MHmIwgdog 9mIg3bm gobsblmMo ol s6ds3wrmdsdo sMLYdOMO  (33X0EdoL  A5dmfz930L
06003690 m3z560 HoL3OL §obsdg b6, Homdmoagboros 993w 8960dgbgddo:

— 896008365 9 - dg30cmdoe 31335609030 gbbmeE0gwgdmwo 0b3gLEH0EEYOOL FIMBlMGdS.
— 99608360 15 (C) - gobsblvy® 59303900l ImboemEbgeo LogzMgodm Bo®owol dgxusligds.
14



Ul ,bsds@dboetier grbooo”™
2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000
3560543960000 J9b0dz6960

Us8s60¢m0sb0 063989¢98980b Fgazsligds

ambol  M58©9bodg  LoswMoEbzm  3mEoG03s ©s 0bxm®Isgos  LoFoMmmgdl  LsdsGowrosbo
©OMOPMGOOL  2obloBPZML,  MMAMmOE  BobsblMo, 0bg  9Mx80bsBLWGmO  od@oggdols s

39¢ YO GOJOOLMZOU.

odBogol  ob 30 gdMgdol  LodsMmEosbo  oMadWMEgdol  Fgxsligdolsl  Bmbo
9999d0lLEsy39Mmo© 094ghgdl BHBOOL 330603905 FMbs3gdgdlL. LsdsMmME0sbo WoMmYdMMgds
QIX MBI BsdsMmEosbo ©oMgdMwgdol 0gMsdmdool bbgswalibgs ©mbygdol dobgwgom,
MHmIgaerois 983db9gds Gqg39L9d0L Fgmm©gddo As0mygbgdmen 89d535¢ Imba3gdgdl, glgbos:

- ©mby I obowmaom®o  9dBHoggdols ©@d 35 IdMEgdgdol 3MG0MIOIEO
(56530699 EH0MGO0) BoLgdo FmJdgE dsBaMDbY.

—  @mby 22 89053500 9mbo3gdgdo oMo 306M39¢ ©mbgdo oblsBOzmOls, MMIwgdos
b9dobsfzmdos 53E030Ls s 35¢EYOWIGOOLMZ0L, HMYMEOE 3060306 (Toy. BoLYdO), S1Y39
- 060d5Q (359. BoLYBOLYSD FoMmBMgdMEo).

—  @mby 3: 890535000 3mbs399900 59d@H030Ls O 39O GOOLMZ0L, HMIWGdOE 56 9i3wdbgds
05330039050 LodBOM IMb39890L (5655330639050 IMbs398900).

08 090mbggzsdo, MmEaLsg 9dBH030Ls b 3oeIdIMGBOL  LodsMmEosbo  POMYdMEgdOL
F9Lox3olgdEsE  493myYgbgdvero 9gdsgzowo dmbszgdgdo gloderms OIRFMBEIL LodsGmErosbo
©0MYOMgdol bgoolbzs mbggdol dobggzom, LodsMmEosbo VoMmYdIEWdOlL oblsbOzcmOL
QOXAMBIOS bgds FE05bMdsd0, LosFsMINW0sbo VoMmYBWMGdOL 0gemsMJool 00539 ©™bydo,
MHmIgwdog  Yz9gwsHg  ©@odswo  mbol  dmbs3gdgdos,  Gog  96083bgwmgsbos  dmerosbo
d9535L9d0Lbmz0b.

3mbO 5005MGBL  AoOGBIOL LoBoMNWosbo WOoMYdIMGdOL 0gemsGJool ©MbYgdl dmGol od
36560033900l 39M0MmEOL dMEML, MMIEWOL 3563530 Mdsd0E 50w 3Jmbos (33w gdsbs.

5306560 59F03900Ls s 39O GdOOL LETSMHNE060 VOMJdMEGBOL obLsBOZMHOL Fgbobgd
5353900000  0683m®Ts30s  dmEgdneos  9gbodzbsdo  15(a) - gobsblyMo  sd@BHoggools o

350939 gd3900L LHTSMHMW060 VOMGdIMEGds.

(33%0¢90900 86033690m356 Lssm®moEbzm 3memod039ddo

53mbds g3obl 15 (ob. (a)) s 3oLl 9 (ob. (b)) 0s3Ws30639eo 2018 Herol 1 0563006 Asdmoygbs.
6090 bbgs sHowo LEBIMEJd0E 89300s dogsdo 2018 ierol 1 0563M:0sb, Jog™sd Tosm 56 ogmbogl
3MLYO0MO BYR3gbs BMbEOL 0bE030©SEYH GobbLE SBYMOTYBIODY.

gmbol dogh 53 LEBIMEIBOL  godmygbgdolisl FgMBgmEo  gooligerol  FgoMEYO0EIb
30830bsMY, IgbosMolio 0bxgm®Iszos 8m399e 060305 MH Bobsblwe 660390900
56 560U 255565008900 5H50 bBHbIMEHJIOOL FmmMbmgbgdols slsbgzol dobboom.

9399990 LEAHBPIOEHIOOL M9330M39wo A5TMYghgdol o3 gbs JoMOMOI© oMz
BoBBLMO 5dBH0390%Y 5005OGIMO For9R3LIMYBOL Mool BMom (obowrgo B(ii)).

BoLL 15 580mbs3900 3mIbTsM9de9d05b 39g3MTgdYYEo bgewdy3Mrengdgd0©s6

gL 15 5966 gMm056 BsMBML 0oL A5bLEBOZMOLMZOL My Mo MmEabmdol Jgdmlisgswo oym
50056930 S OHMEOL 3JMmbs 50b0db L 5ER0E0. 856 Bssbozgws dsLL 18 dgdmbsgscro, dsLL 11
bs889698¢v2 b9¢nd9369¢989080 ©5 505L09D 53930060900 SbLbs-25605MFHJOgd0. Gsbls 15-0L
dobggom, dgambogswo s©osMEgds 35dob MmEqLsg dmdbIsmadgwl 450593995 bo3MmGgdOL
MBgds bLodmbgeEbHg 96 FMALobHYMHJdSBY. bs3MMMYOOL Fos3990L IMTgbEHOL ILEYIBI® - PHMOL

39033909 3396330 01¢) 003390 3gM0MmEOL 6353w MdST0 - LFoMEYOs FobLK..
15



@

Ul ,bsds@dboetier grbooo”™
2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000
3560543960000 J9b0dz6960

3mbds g3pbly 15-0b godmygbgds  3MBMWsEoMEmo 939Gl dgmmool  dsdmygbgdom  ©sofym
(BM5gdBHozmwo  JoHsbIghmbomdol  a569dg).  Im3gdMEo  BLEHBIMGHOL 15308300390
39909g96930L go3egbs 5005Mgds 2018 Herol 1 05635ML. Moasb Bmbool gdmlogswo dmoisgh
dbmemE Bs0b3zglEBOEOM Tgambogswl MM i3sbl 15-0b JoldEsdgdl goMgom FdsMgmdL, 2018
§ob 1 056300LmM30L goolzErsl 56 3Jmbos 253w gbs BMBEOL 3930¢swBY.

gL 9 BobsbLw9Ho 0blHGIG965980

bl 9 5Fglgdl BobsblwyGmo 5JdEH03900L, BobBLMEOO FowIdWWGdJOOL, s BMAOIOMNO sMo-
130656LMM0  5dBH039d0L  glyoa9/4og4o30L  bgwdg3mregdgdol, 50osMgdol s  JgBsLYdOL
dmbmgbgdl. gl LEBIOEO 9Bo33wdL dsLL 39-U GobsbLwBo 0blBHGXd965900 500s(98s ©S
G9250960.

apbl 9-0b  o0mygbgdol 9o, BMbIs Fgbodsdolo 3mEg]GHomgdgdo dgo@sbs dsLL 1-do
R0056L790 56350033900L fstragbs. Qb 3mM9JB0Mgds Imombmgl, GHMmI Lsg3sFHM dmmbmzbgdol
2399535L99MHGdS FgdoL 56 B0l MFgolido s Lbgs LW Fgdmbsgsedo sbobmwo ogml 3ow3g
399930605©. 5©M) BMbEOL doamds 0gm 130bsBLMEOO 9JGH03900 FomBLMMIOOL ,130656LwG
bt gddo“ sbobgs. 96 Batseol s Lbgs LEWwo Fgdmbogeol sbasM0dagdsdo s®LYdOoMNMdOEL
299m30b6569. 9935, BMBEL 56 3JMbEs 2oMRLMMIBOL DBoMowo, d5LL 39-0b BsMywqddo dob
2017 ol 31 939806000 LM gdweo feol 06o30see 3mygdol b HBoMool s bbgs
LOMEo dgambogol sbgMm0Tdagdsdo , Fglsdsdobs@ 56 sOLYdMd©s 2017 figrol 31 ©399dd3G0m
LOYYWGINYWo Feobmzol, M93ELOGOISG00L SE0WGdIEMDS 0BE030NYSEE Fmaqdol b
DoM5@rol @ bbgs LMo Fgdmbagerol sbysM0dagdsd0. 3mbds, 14,415 smoLo sMOb MmEYbMdOm,
23999935)MJIOL DoMoEr0 Lsliglbm BmmMbmgbadby (39¢3g sLsbs Bol 0b0g30WYsEIE Tmygdol b
DoM5@0ols s bbgs LOHEo Fgdmbiagerol sbgs®m0dygdsdo, 2018 Hgwb.

35Lb 9-B7 goaligarsls 2018 Herol 1 0s636M0l YMTsMmIMIOM, IZMMZO EIROGOGHDY 393W9bs 5O
3dmbos.

B0bsblO0 559039805 @5 BobsBLIHO 35¢7@IBICg8YB0l 3Csb0BOZ5303 5 5AHOGbIs

bl 9 dmoEegl Lsd JdoMOMOE  JESLOBOZSGO0L  39BJAMMOSL  B0bBLWGO  9dGH0ggdolsmzol:
39MmOAE0BOMIOMO  VOMHJOINYGd0m FBoLYOME0, bBsMmNEWosbo MoMmgdMEgdom bbgs LW
399mbsgocdo sbobzom 95355900 s LMW 0sbo POMYBMEGd0m TgRoLYdNEOo, IMgdsdo 56
DoModo sbobgzom. gobl 9-ol Jobgzom BobBLWGMO 5JEH03900L JEobOG3HE0S FOMOMIWI©
058399369005 03 d0BbgL Mg By HMBGEoE 3959tm0Yggbhgds 3obsblrMO 5d@030L LodsMm™OZz5 s
ol LobgE3MMEgdMm B 653500gd0L Fobslosmgdgdby. Bobl 9 sddgdl dobl 39 -U MM
2590ggbgd e 35393MmM0JdL  MHMAMMOEsS  bobsBIMwmdol 3sol  dobggzom, Lgbbgdo s
dmobmgbgdo s  oloyoso  bgwdolshzmdo. Bobl 9-ol  dobgwgzom, bgwdg3GEgdgddo
Bo®mmeo {o®mdmgdeo obl@®mwdgb@gdo, Mmool Logsbbsg BobsblvMo sg@ogo Fom3mowyabl,
LEoboMEHOL FoBHJIOLMZOL 56 Yob35e39300gds. Bo3zes 530LS, JEslogogsool JoBbgdoLsmzoL
33990 30dM0EEO BobBLYMO 0BLEMYIIEEHO OMYMOE JMMO TN ObMdS.

335bL 9 0HOM 5 0BMBMBABL Bl 39-00 sMYdME TMMbM3bgdL BobIBLMMO o EYdEgdgdOL
3W5L0%8035305LS s 5VMO3HZILMSL J0TsHYdsTo.

oblbo-g9bBoMBHYogdl Mg MMM  sOOOEbIgL s 93WLOGROE0MIdL  BMmbo  GobsblE
0bLEH®MIBEJOL, 50MHOEbI3L (33E0GdIOL s TBodsdol FgdmlvyEmMdLS s DGl Ggobl 9-U
dobgz0m, obowgom 896038365 19 (k).

Log53mm s Ubgs dmmbmgbgdo, ULsbglbm Immbmgbgdo ©@s BMEso LablMgdo s Tomo
933035963 q00 HMIgdog 3L 39-0b Jobg300 JWsloGoE0MIOIWO 0gm Mmym®E Lolbgdo ©s
dmmbm3zbgdo, gbars 3¢05L0R0EOMEYdS STMOEHODBOMYIOMEO VOMHJINEIOO.

bl 9-0b 98myggbhgdsl o6 3dmbos s®LIdOMO A53wabs BMbEOL BObBLWE 35¢EYOMEYdYOME

0535300090 Lssm®oEbgm 3:meo®039dby.
16



(i)

(iii)

Ul ,bsds@dboetier grbooo”™
2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000
3560543960000 J9b0dz6960

20656Lw9650 559¢903900L gsryRsUe998s5

3oLl 9 965(33gdL BOLL 39-U ,,55 9o VoMol YL ,,dMLIEMEBYIWO Lo3MHIJOEGHM VMool
(BU%B)  ImEyoo. oboo 39 xslyMgdol  dmEYEo  3MEIEIds  sIMOE0BOMIdMEO
00O gd00 d9RoLJdME BobsblO 59F0390DY, LsdoHME0sbo WoMmGdIMMgdom Lbgs L
399mbogerdo sbobgzom Jgioligde Lobgewdg3Mmegdm 59&H0390%g s 3s¢ol 0b3gLEOE309dBY,
053053 505 063913H030gdbY 3930390l 0bLEHMMAY6GHIdT0. Bobl 9-0b dobgwzom, LszMgLoGH™
DoMSE0 5005MHOYOS MBOM 5MY 30O d5LL 39-0b godmygbgdolsb.

g3l 9-0b  2oRBLMEOIBOL  FmEgwol  BoBbYIOLIMZOL  9dBH03900L  A9MBLYMBOL  DoMsEro
9mbOEMmbge0s 250HsMOML @S F9bOIL MROM 5MLE OO MMO. GMBTs 5R0bs, MM g3sbls 9-
ol 20m835LMgdOL FMmbMzbgdol godmygbgds 2018 fierol 1 056300l dAMTsMgmdom 56 0f393L
053539000 2oR3alyMgdol HgbgM3L.

5353900000 0bxMmOTs300 0¥ MMAME 5335bgdL BMBEO FoBILYOGIOL MYHgMZL SOHgMowos
9960836530 19 (M) (i).

8o@sligems

1mbds asdmoygbs fobs 396H0M©IBMB  JaobOBOIoE0LS @S SVMOEbIBMB  (Romgsl@gdols
Bomgom)  90dsGmgdsdo  dqloo®olo  0bgm®dsgool  Fo®dmagbol InmbM3zboLogsb
3900030Lv983egd0L BEgds. J5dolosdyg, GgLoIMOLO 39MOMPIYIO 56 SMHOL SLsb¥Eo. Fglsdsdols,
2017 Hgeob Homdmagbowo 0bxzm®mdszos Bmyso@ o6 sLsbogl 3oLl 9-0b dmmbmzbgdl, sMsdgo
B3O dsLL 39-0lLsb.

099l3535¢0 03000968006

’000 ¢osto 2018 2017

LU ,LodoMm3geml 553000305 s Fobol 3MM3MMs305* 77,142 27,313
LU ,,9029dGHOMLOLEJTOL 3MTIH OO M3IOSGHMMO* 3,235 24
999mls535¢0 ©030YbYd0sH 80,377 27,337

80656LvM0 F90mbs35¢0 s BoBBLMMO botrxgdo

’000 costro 2018 2017
00990580 56 BM¢o 500sMHGOYWOo

Ls3MM39bG™ 990mbsgswo 989JdGNIM0 3Om396¢ 0L dgommpom 10,714 14,967
15329OLM LbH3MB0D JoMgdyEo Fdobos Fgdmlvermds - 4,358
Bobsblmmo Ggomligsseoo 10,714 19,325
Lo3MHM39bG™ batxo Lgbbgdls s 3MHgoE by (31,753) (32,282)
L3O Bb3omMd0sb dowgdwywo jdobos BoMswo (2,118) -
Bobsblrm®o bstrxgdo (33,871) (32,282)
80999580 56 B3¢0 500560gdYwo {oobws Bobsblwymo

bstrxgdo (23,157) (12,957)

17



(@)

(b)

(©)

Ul ,bsds@dboetier grbooo”™
2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000
3560543960000 J9b0dz6960

3060050 153598900

’000 costo dofjo dgbeads bbgo legem
0230000009029¢7985 56 30650280000

Q098985

6580 2017 Harob 1 05635ML (s6s-

5M©OG0MYdM0) 108,227 17,795 1,523 127,545
d9lyo39%0 13,689 - 535 14,224
39403900 (111,650) - (370) (112,020)
659000 2017 §jemob 31 9390096l 10,266 17,795 1,688 29,749
6590 2018 ool 1 056356 10,266 17,795 1,688 29,749
Bbyoggdo 24,342 6,377 2,412 33,131
39403900 (5,636) - (2,323) (7,959)
65300 2018 fiemob 31 ©g393dgHL 28,972 24,172 1,777 54,921
639075 5 35IRsLLID980L Bstrsgro

65800 2017 ol 1 05653ML (56ro-

57IQOBOOIBIL0) - 5) (917) (922)
fewob 3390, - (354) (300) (654)
653mo 2017 §ewob 31 ©g3g0dgel - (359) (1,217) (1,576)
653m0 2018 Geools 1 056350L - (359) (1,217) (1,576)
Jaob 339ms - (453) (261) (714)
653mo 2018 §emol 31 ©939dgelLs - (812) (1,478) (2,290)
UsBsamsblica mot39879cm98960

6580 2017 Harob 1 0s653ML (o6s-

e ) 108,227 17,790 606 126,623
2017 Gerols 31 gog390d96Mls 10,266 17,436 471 28,173
2018 Gerols 31 g390d9ML 28,972 23,360 299 52,631
3930semdo 9gbs@obgdo:

LogdoMm™M39wMl JNsgzMMBs 363MYEHME J0M0MsE boTw)segdgdl BMbEL Foal3gdl Js30@swdo
3965¢960L Lobom. 2018 s 2017 fiergddo 3o30¢swdo dgbo@obds 89sy0bs 5403930l LadsMmEosbo
©0OGBMgds 5,895 smsbo ©s 14,204 sm5b0 @3®0b Mm@gbmdoo (8gLadsdols).

d9lyogo3z900:

9989403900, 2018 gl gmboobmgol, 3L ,KMG Service Georgia®-l 0%bgl 99dgbol dggao©
990960,  A505399, 18,677 @m0l oMYV gdol, dofol 6533900900l LsFoMMNE06
00O gdsl Imo3e3L (ob. 99603365 9 (b)).

3940¢03900:

2018 fol 99033090 8Mmo@3s3s Bmbol dogm dolo Fz0mdowro  3md3sbogdols Losgdzom
39303030 gobbm®309wgdra d9bsobgdl doMm0moEO Lsdoegdgdol bsbom 5,895 s0mslo smol
96mdoom (2017 Fgob: 112,020 smsbo ¢rao).

18



9. 0639L3030900 830¢Mmdogn 31035609830

3300Md0 3335607900 gobbmM309mwgdwemo 0b3gLBH030900 2018 Farob 31 398060l s 2017 farol 31 ©H3930MOL IEMBsMIMdom FoMmdmygbowos J3gdmo:

Ul ,bsds@dboetier grbooo
2018 perob 31 ©939986000 sUG2en98:9¢m0 ol 0bog0@1seroyho 30656L-9%0 563560039800 3560569980000 dgbodz6980

Fowmdeogo fowmdeogo 55300 65300
3300mdowo bsGohdm 0mbofoggmds 9mbsfioggmds 30Bbgls Lagdoobmdo 39bs@sbo 35¢)sbo 23379BRNOHYPdS 31.12.2018
31.12.2017 Ggemls
2018 2017 Pols
LU "bsgdoBmggarml M3obogbs” 100% 100%  @GBL3MOEHMYDdS 1,244,848 2,495 - (718,127) 529,216
LU "Bogo®mmZgaml 653000mdoLs s FoBols 100% 100% 65300000 ©s 31693030 50600 33O,
3OG3ME00" ? 7 Bobsgbgdols oxsts 543,339 1,679 - - 545,018
3L ,,3005060L MBdMYgJBHOHMLOYMOHO* 100% 100% 0930 gergdG®MLIEEOOL M3GOHOMYdS 85,617 - - - 85,617
LU ,,bogdoGmzgerml Pobg@aﬁotgm 100% 100%
99dAHOMbobETo 09OINWOo 9gdGHOHMLIEYFIOOL M3gOH0MYdS - 3,625 - (3,625) -
LU ,,9¢9dEHOMLOLEJIOL 3nTIH OO o o
3BoHOE0" 100% 100%  9egdEHOMbyHaool GHGEboGo 4,461 ) ) ) 4,461
93U ,,Partnership Fund Green Development 100% 0%  dMs30 Jmbgdol 3563000090 - 63,695 - - 63,695
LU ,,696L365“ 0% 100%  30006HMYEgdBHOMLOEYHOL M3gOHOMYDdS 23,743 10 (23,753) - -
33U ,,000obob wmyOLEHOIOL 39bGHOO* 100% 100% 33900 LgGzolgdo - 150 (33) (117) -
33U ,,8530 BL30L 3nOEO“ 100% 100% 3G EHOL ddgbgdEMds S M3GHOMDS - - - - -
« 153536 dmerols 3996gdE MBS S OXSCOM

0, 0,

3L ,,@53m©IboL bogsFOM 3MI3sB0S 100% 100% 25693 278 7 @ ) 278
« 15353Mm dmenol 3d96gdMds s ORIGOM

9 9

3L ,,H9bob bogadhm 396GH®O 100% 100% BoG005 ) 3 ) ®) )
. « o o 0300386065300 Lomssmoym bofjoemgdols
Ll ,,Aerostructure Technologies Cyclone 66% 66% Fs6Bmgds 93.246 ) ) ) 93.246
33U ,,bEGIOES3 LodoMmzgEM* 100% 100%  396RMOM®O 353090 - 911 - (911) -
3L ,,LogoGMz9wmb 0bEMLEBHMOWWO ©s 100% 100% L50b39LGHO0EOM BMbEO, LydsOmzgE ™l
9200650 35630050900L 335605 ? ? 69300656 256301569850 0b39LEH0MYdS 484 963 - - 1,447
« o o, 035680 HmBobmggdol Lsbsberol
3L ,,e03560 MHyBoEgbLo 100% 100% obiy3G5E0 543 779 . . 1315
93L ,,Global Brand“ 100% 100%  ©3060L gdudm®Eo 53d3-do 1,545 2,455 - - 4,000
« o o X9B5330L bEg®@L 30emdoo

3L ,,3000603900L 256300006980L 30335605 100% 100% 30835600p0b B56mg> 135.162 3.226 ) ) 138,388
93L ,,Georgian Natural Products” 100% 0%  sen3m3mE©o Lobdgegdol gJudmmEo - 143 - - 143
3L ,KMG Service Georgia” 100% 0%  LobBHMAG™L JoHNZo - 13,278 (5) - 13,273
beyen 2,133,266 93,417 (23,798) (722,788) 1,480,097

39600365 1-d0 Fomdmygboo 0b39LE030gd0 d30mdoer 30335609000 MMIEgdoa BJdMmo 56 SMOL 396356 EJOMOo FoMmdmaygbl Jswswmol 3md3s6090U, bogdosbmdol gstgdy.

19



(@)

Ul ,bsds@dboetier grbooo”™
2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000
3560543960000 J9b0dz6960

860836903560 d300mdoEo 3033560900

LU ,.bodoMm39emb G30603%5* sx3dbes LabgwdFoxml bs3mmEmgdoL 398 IgmBo Lsfo@dml baboom
1998 ol ©93980608 ™3980, OHMaMmE Lodos®mzgemdo La®3obogbm  GHEMBLEMMOEGHOMIdOL
9dLobmE9d0L 459(9g30 3060, LodsOmM39wwml 3GHBoYBEHOL dMAsbgds N2929-0l boggr)dzgwBy. bl
H0949OM3gMlL  GH3060aBoLY  doMomo©  Logdosbmdsl  FoMmBmopgbl  d39ysbsdo  La®3oboabm
LobBHIIOL BB 30Mmb0MGds, LaBZ0MMM s LadYBIZOM EMIBLEMMEH0MAdOL FMALbWEOBOL A5Hg30L,
Lo 30609BM  0bBMILEHMMIGHMOOL  3HgdbozMmo mALabryMgdobs s gobzomsMmadol s slggg
Lodo®mm39wmdo bo®3oboybm bsbgdol 3d9bgdermdol yboom.

2018 §erol 31 ©939909ML bgerdd®3s69emdsd dmabobs 0bEH0TBoE0MIds 06®OISEGHMGMOLS, MM
0b39bGHoEos Ll LLododmzggeml  630603D080°  GgLsdwms  2oBalvMadUIo  yMBOoym,
LL“Logdomm39eml 630604H580 d0HOMSO 158 gdgdOL 4o9x3sLKHGIOL 353M, A9IBOICO
096md9d0lL (5,899 dowombo dg@HMmo GHMbs 3owmdgBHmHby G306Mm0L InEMmmds 2012 {gml,
2,747 doeombo d9@Ho GHmbs 30emdgBOHHY 330000l dem3vemdsdwg 2018 Fgumb) s 3000l
239051030056 Jomgdwo Fgdmbogerol (350,749 smolo @oMmoEsb 2012 Fqguol, 241,572 s0dsb
@699 2018 §geml) 3608369 m3zs60 3agdol asdm. 0b3gLE0E0s 2obolabMaMs bl ,LadoMmzgamls
30603B0L“ 3930E 50l B5dmol 100%-b, bl ,,badsOPzgEml H30bogBOL* Boll-gdol dgbsdsdobo
93D dMYo  3mbLMEWOOMYOMEo GobsblMo sbaaModagdol (2018 Farol 31 93990600
©ILOHMEGdMEo Feobmgol) dobggoom. bl ,LodsMmngguml 630boaBol* 3s3o@swol 65d0ds 2018
ol 31 ©939806MH0L dEyMdsMgmdom 89508065 529,216 smslio wso. 9900939, Bmbeds 2018 Hgwls
30056 35RLYMHGOOL Do®so 718,127 s3slio Mol MIbMdO.

LU Lbodommn3gemb 553000d0ls s 35Hol 300306305 sRdbEs bsbgdfonmls sgzMmemgdol J39d
d9mgzo  Lofomdml Lsbom  Lodomzgarml  g3mbmdogol LsdobobG®Mml 2006 ool 21 ds®Gob
0Mdsbgdom, ULsdo Lobgwdfogm  3md3sbool (LB ,Logdo0m3geml  LogPmsdm®olem  bsgmmdol
3365305, LU ,bdoOmMZ39wML 25BoL LHgMH™MEAMGOLM JNM3MG305“ s UL ,,mgergmol Bsgmmdol
30035600°) Loggydzgebyg. bl ,Lodo®mzgeml Bogmmdols @s AsBoOL JMOH3MGs300L“ doMomo©
1598056MBdL HoMmTMOEYIBL 396gdM0Z0 S0MHOL 0IZMMEHOMIdS s 35403, sBOLs s BogmMdOL
dowlogbgdol oxsMs, bs300MdoLs s 2obol  gJuBdEPMoGoE0s @S FM3M3gds  LaJoMmMzgErmls
AIN0GMOH05DY. 2006 ferob 0939009030, LL ,LodoMmNzgwml bogmmdols s Bl JNMIMMS30L*
Lo36M9H0IBbEH™ ¥dsbgds Ne736-000 dogbos ,,g0MMm3bwmo bogmmdol 30335600l LEsGYLbo s ol
00gd9gdl  Logsdmaggaml Lsbgwdfogml Lsbgwom, 0mgdl s Yool dm3m3zgdwo bsgmmdol
Lobgdfogml ol ©s Lodo®mzgeml GHgMmoGm®m0sby dgalemvegdegdol dogh bogomdobs s
0Bg0MH030 50MHOL Fglobgd LodoMmzgErml 356mbol s Labgwdfogmls s G9aLMMEIGdEgdL Mol
2983mM3q0M0  30HMmEwYJ3ooL  Fowmd®mogo  4sbsfogdol  bgwdn3Mmemgdgdol  dgbodsdols
DomIngdme 3bgdcmog s0ML. 2013 Herol md@maddgHdo LL ,LodsMrmZzgeml bsgmMdobs s yobol
3mM3m653053“ @ bl ,La3sOGHBomMm Bmbds‘ 994dbgl sboewo dz0@mdowo 3m33sbos - d3L
»39M0B0L  MBMBoYMM0“ Gqlodsdobo 51% s 49%-0sb0 Fowgdom. ULsfgbgdm  3Jo30@swo
2960LsBE3Ms 100,000 5005L0 508 EMESGOM. FoEsbEOEITs Lofigbgdm Josdo@swds 2018 ool 31
©93990M0L aMIs@gmdom 175,185 smslio @s®o 8gsyobs (2017: 175,185 ¢o0). d30wmdowo
30035605  990ddbs  4oM@dBOL  3mTd0BoMPIMWO 3030l gwgdBHem  Loy®mol  (CCPP)
999690mdols s Mm3gmoMgdol dobboom. Lsddgbgdarm Lsdmdsmgdo @sLOMEEs 2015 Farol
030oldo. 96HEB60L 3Id0boMYdMwo 30300l gegdEMmMboY®Ts 990mbogerol dm@sbs @oofym
2015 bygBndoMHOL M3006.

LU ,bodoOmzgemb bobgwdfonm gegdBOHmbolbEgds” sxgmdbos Lbado®mgguml 3o6mbdgdamdols
9399 2002 ol 12 6mgddg®U, bl ,gegd@G®mAs@s3gdobs” @s 33L ,,gegd@®™mEoL3ghgMoBoE0s-2000%-
ol 996Fydol Logmadzgwbg s HoMmBMmaygbl dom 306Mmboge »MBEgdsdMbs3zegls. LU ,LodoGmgzgmmls
Lobgardfiogm guwadBmmbobEgdol” dmags@o dgowmdowos d3L ,9690amG®BLO, Lobgwmdfogm
Lofomdmlb  Lsboo 2002 gl ©@sxdbgdmwo  3oMo. BB ,bods@mngguml  Lobgardfonm

20



(b)

Ul ,bsds@dboetier grbooo”™
2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000
3560543960000 J9b0dz6960

99dGHOMLOLEHIIOL” ©s dobo  F30mdOEO  3Mm33960gdoL  doM0MsEO  Loddosbmds  FmoEegL

999 BHOM9bgM00L 4399l s Fofm@gdsl LodoMmzgerml dmgel GgMoGM™Mm0sbY, MMIguos
M9310MHEI0s 9gdEBOHMgbgdaools s 3bgdcmogo s0MHoL daLlobgd 396mbom, s Lado@mggumls
96963930305 s {i9oeBmTsMmoggdol JomgamEwomgdgwo gOMm3zbmwo 3mdoloolysb dowgdvwmo
©0396%0g00L  Lsggdzgae®y. 3L ,969MRMEMBLO FeMdL goHdool s Bg3emoL 500 33-056
999 BHOMYPO59390 bobgdl s Fgbgmo-mwmdgomol ©sds39380M 909w 400 33-056 boBL, HMIgeos
09965 ,0530 BEZoL JEgdBHOHMPSsd3gdo Jugerol 3Gmgd@ol” (BSTN) dgdsagbgaro bsfowol
Lbsbom. gl 30mgdEHo abmyars 2013 ferol dmeoml. sHoso gowsdEgdo bsBgdo MBOWb39wyme3qb
Lodommz9wml  9egdBHemMmyosd3gdo Jugwol ©sds@gdom MLsxmmbmgdsl sbowro  ©sbgwrgm-
00mbogEgmol 500 33-0060 bobol sds@gdom, Momsg dgddbs ovMdgmdo gwgd@®mHmgbgdaool
9Ju3mOEHOL  ©sF9GHYOom  glodagdrmds.  Fodbmedo BobsblmMo  LoMmmwmaggdol gsdm, UL
»UodoMmzgml Lobgwdfogm gawgd@®mbobEgds“ dmgdveo dmdgbEobmazol Mgodowodszool
36MHmEqLL 4900, MMIgElsg JoMMogL IgbgxgMo Mgsd0WOEHE00L by30MHYBT0, LaMgsdOEOEFSEFOM
39300L  9gLodsdols. UL ,Ladodmggemlb  Lobgwdfogm  ggd®®mbol@gds®g®  3mbEGMmEol
99935bgd0l  EMHML, bgewddmzsbgewmdsd bbgs  Ls30mbgdmsb ghms  gsomzscolifjobs  dolo
9500@0G 53008 3OHMmEgbob G9Hy39GHol Mbsmo s bglbol IRIM30L gHom MJsBOWOE 300
3969x 90l Imblbol dglsdergdermds.

2018 Hewob 31 9393060l IAMIsGgMdOM, T3b ,,LogdoMmMZggEml Labgwdfoxm gugd@®mbol@gdol*
Loob3zgbBogom  Bsdmgdo  LOMWS©  FoMRBILYOHYIMos.  0b39LGHOE0s  2obolsBrgms  d3L
,09g9OM3gML bobgEwdFoxgm gugdBHOMLOLEJIOL Js30Eswol Bsdmol 100%-0L m©ybmdoo 3l
»09g9OMZ3gML Lobgaedfiogm gangdBH®mbobEgdol” dogM 2017 ferol 31 ©g39dGm0om ©s 2018 ol
31  ©93993M0m LMo  Fargdolmzgol  FmIBoIdMo  gsbl-gdol  dqbsdsdolo
30bBLmEoomgdmmo gobsblvymo sbys@odygdol dobgzom. A3l LLodsOmzgmwml Lsbgwdfogm
99dGHOMLOLEHIIOL 3930¢ew0oL 65dm0 Wsdymzgomo 2017 farol 31 ©Y398dG0m EILEOMEGdMED
ol gobs, ®ods3 930wmdow 3033560580 0b639LG0E00L dobamads godmofjgos. 2018 Hawol 31
©93090M0L  damdsMgmdom, 3L ,LodoGomggml  bsbgedfogm  gargd@®mbolgdol”
bgd0d03569md59 250Mm30bs 459935L)MHgd0L JMNs35M0 0603Z5GMMO, Mg Fo®dmowaqbos dolo
d0o350M0  dgomdoro  3m3d3sboolb - 3L ,9696amGH®BLOLE  doMomoo  bdwsErgdgdol
2399535L99HJOSL, M0 2018 gl 3L ,,9b9MaME®BLOL Faobos Lom3gMoiom grEs©o 65350gd0l
399m©0690900, 3OMYBbMBoMPRMWDY VIO  0gm, M3 JoMOMOII®, JLgdEHMMbgMyo0l
G6BoBH0EB  Jomgdwo  BOMXIGHOMIPPMWO  BYs©O  b5350gdol  Bozwgdmdom  oym
3o0mf3gmeo. 2018 Fguob, Forol  gobdogermdsdo  gmbool  dogM, d30wmdor  3m33s60sdo
296bmO309wgdME 9gbo@obgdmsb d0dsmmgdsdo, 3,625 smolo MOl MmEIbmMdOm A5BILMIdOL
DoM5¢0 0gbs 5005MgOO.

UL ,,0099@OMLoLEITOL  3mIIHE0YEo  M3IMGHMMO* ©ogMdbEs Logs®maggwmdo 2006 ferols 1
L9dBHgddgOL, IOl  30MsEHIL FoBBL  FoMmIMoPgbs  BadaErsbLem  gangd@Mmgbgfpools s
39606@0Mgdo  LodIEs3MOL  YJo39-35403s, JgdBOMIbgaool 0d3mME0 s 9JudMOE0 ©s
Lodom39emdo gergd@®mmgbg®aool yogo-4094o3z0L 4356 EH0390s.

505-5M7d000 9300MB0Eo 333560900

2015 ol 3sG@o gmbds, 3L ,,30mgdGds” (3mbool 100%-0sb0 bs3mMOIdOL J398) s 3L ,Elbit
Systems - Cyclone® s5g3dbgls sbsero 930mdowo 3md3sbos UL ,Aerostructure Technologies Cyclone®
33,33%, 33,33% o 33,34% {ogdoom (dgLsdsdols). Fbatrggdoo dgmabbdbgb G30mmdowo 3md3sbools
©3M930LEMMGOsBY 60,000 507510 5IT EMEPSMOL LOJFOM J930EIWOm.

29d30mbymms  bgawdy3MmeEgdol  Ggbodsdols®, 3MB3MIGMO  29sHY39G0WgdGOOLIMZOL  LoFoMms
9ON306HMm36wo  Jgmsbbdgds. bgeddmzsbgemdol sHM0m BmbL 3MbEHMMEO sJ3l dz0cmdon

30035605bg 000l g90m, MMI oL 99390gdsMYds (5d3L MBGds) (33 93MBoYIOL  F30cMmdOE

21



Ul ,bsds@dboetier grbooo”™
2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000
3560543960000 J9b0dz6960

3003560590 dolo hsr0MmdOEL s TgbaL MBsmo 0dmJdgml 533356 58Mbogdgdby dgomdogm
30035605bg dobo BoMM30L  MBEgdom. 330 gBMdbgds LsgMmMgdOL ool  3MmEgbdme
05B396909wb s d300mdowo 3md3s600L Losgdizom bgardy3Mrvyergdst, HmIOLmzoLyE Bmombm3gds
bdgool FoMGH030 IMsgeglimds.

330md0o 30835605 8gogdbs 3mIgMaommo (Ladmgdowosdm) dsBOOLmZOL 3I3MBOEOMO sgfm-
LEAHOMIGHOOL  3OMEMIGHOOL  FgFmBsg9d500,  FoMmIMgdsdo,  FogozoLe  @s  TBMF Mo
Bo®0neomdol dobboom.

2018 ol 31 ©g399d9ML, bgerddmzsbgermdsd 4odmogarobs 0bozs@Em®mo 0dols, HmA Ll ,,Aerostructure
Technologies Cyclone“-do gobbm®309egdvgemo 0b3gLE0E0s dqLbsdems 49mRslvyMHgdE0 YMgoEwoym
00 35dBob  2om35wolfobgdom, MMmd 3mA3sbosl 56 sMfiyos BbJE0mboMmgds, 3Mmgd@o 33ws3
249630050900 9E93Bg 08YmMBqds s b 56 sbEgbL gdmLagErol 39bgM0MmgdL. d30eMmdoEn 333560580
2956bmM 309w gdEo 0639LEHOE0L F9RlIMIBOL SBsBOIMMYPISIO OMmYPIMYIds 93wdbgdmes dob
2990Ygbgdme  oMmGIMEgdsL, OMIgoE  obolsbrgs Bgdmom  bligbgdmwo  0bzqlGoEe0b
2396960M9dgo  IMbowmEbyero  Buwoso  65350gdol  olmbEoMmadol  gbom.  Fgoermdogn
3003560530 0639LE0E00L 965BPsMYBI®O WOMIBYEGDS YROM Towseo MmEYbMd0m AobolabwgMo,
300069 BoLo LdoEBLM VOMYdEgds s 2018 ol 31 939006l BEYMTMIMBOT FoRLXYMGdOL
DO 56 5VOSMHYONIES.

LU ,Aerostructure Technologies Cyclone“-do 0639L&0E00l s65BLawMgdsE©o LoMHgdWEgdol Fgxslgdsdo
399mygqb90mwos 99990 360d369wm3560 ©s8390900:

- gMwoo 653500900l 3OHMAbMBoMmgds Bgds BsJBHOMM Lom3gM3om d9IRdHY s BYESE
65350090%g  ogMEbmdom, 2023 Fwsdwg 39MH0Mm@OLm30L  AsbLsBLIGMO  doHbIL-4gadol

F9Lodsdobo@,  GHYMToboeMo  oMadYEgdol  GgdEamdo  Assbas™Modgdom. Fomdmgdol s
§563M90mo 5960m-bEHOMIGHMOHIWO 3O:MEJGHJO0L 209030l sFYgds 2019 Ferowsb 0agydgds.
b9dd03969ermdsd 4obLEBEOZMS, MMT ASTMMNEGOME0s FMErso 65350900l 3OHMabmbgdol
299mygbgds  5-ferosbo  39MH0MEPOLMZOL, o, bgwddmgzsbgmdsl bxgms, ®md 5-fierosbo
39600mo, dsb 890gy, ®o3 LL ,Aerostructure Technologies Cyclone® o8mgdsl s g590390L
50(ygol, 39900 653500900L bEed0Er0Ds300L Lsdrsegdsls JolEgdl. 3OMAbMBIdO HYsErm®O
3061090000 3900JOS;

- UL ,Aerostructure Technologies Cyclone“-8o g56bmM 3091993990 0639bEH0E00L BsBsm@gdoo
©0MHgOgdol AoBLOBOZMOLLL 45dm0oyggbgds dYAZMHOL dgdEamdo MHJowrMo EOLZMbEMIdOL
39653390 13.59%. ©oLIMBEHOMFOOL gobo3zzgmo sliobogl smbogqdol dmmbmgbowr 496533900l
dbgoglo 3m33560980L 0b39LEBHMGRBME 3530GHOWDY BMEWOEO B33500gd0LMZ0L, MMIEgdog >89
QQMEM05 odmbisbmero. aMHdge35w0sbo DML 496533900 d0BbYL-29205d0 AobLSBOZOXYO 5-
§0560 396H0Mm©OLmZ0L, bgmddmgsbgwMdsd 629l GHmeo MmEIbmdom goblsbrgMs.

- 93000 53mbsgd0 dcggdol ooloboEoL FoIbA®Y, (33JMS S sIMOEHODE0s (EBITDA)
2960L5BEZMS 5OLYOWIEO M3GMO30gO0L BB F9009g00L L3Iz By, MM FIOBIMES

2019 §er0sb ©sfiggdeo dmboembgeo dgdmbaguol g969moMmgdol 89gye.

290mbsgqbgdgeo  WoMGdWYEGIOL  goblolisBZMs©  Asdmygbgd o  860dzbgrrmgsbo  s83909d0,
HMIol;30L53 2959MmmM3gdo 25BLs3WMBO FaMAbMdOsMYs, dmo3o3l G90gLs:

- 793300l Fg0ymdo Moo  EoL3MBGHOMIBOL obs339m0L 1 IOHMEgbG0Bo By 56

299m0{i393L ©5007 goBolMadl, MFEs 5333500 33Wowgds 14,545 505L0 WSM00Y Fgs0;306MHJOL
9BsBoMM9d VOMIGOYGSL.

22



Ul ,bsds@dboetier grbooo”™
2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000
3560543960000 J9b0dz6960

2017 5 2016 fierob 31 ©09393096L byarddmgsbgenmdsd asdmsgerobs 0bogza@m®mgdo 0dols, Gmad 890gy
930mdor 300335609080  9bbmOE0gmdMwo  0b39LGH0E0gd0  Tglsdarms  goBelvyMgdNIEO
4mxgowoym w9smygmzgomo EBITDA-L s LodOmabmbem {dobos gwmaw 653509080 960836gwmgsbo
39005bMOL godm: 3L ,,0d0E0LOL WMAOLEHO0IWMO 3gbGMO®, B3L ,0530 DBr3oL 3mEmEO®, 3L ,Gbol
Log5FMm 3gbGH®M0 @s 3L LLEBHIME3 Logdstmzgam®. 0b3gLEGHOE00L BIBEIMHIOSDO VOMYDIGOJOO
Bg0mo blghgdwmer d30mdoer 3335609880 bgeom gobolisbmgde.

09009200, 4,266 50000  @MOL  MEIBMBOM  oBILMMGOOL  BoMowo  smosts 2016 fgwl
063983030900l ©oMmYPIMEgdOL Bryersdg LsYzsbs@. 2018 gl ommalivydgdol BoMsero 1,036
005b0 WML MmEYbmMdom (2017: 2,820 smslo 6O), 500sMES BMmbEOoL dogM Farol Asbdogarmdsdo,
5096086910 d30mdo 3:335609080,356bmG30gmgdma T9b5¢sbgdmsb Bodsmmgdsdo.

2018 fewol 31 ©930006M0m, Bgdmombodbmer  930mdor  3m335609080 SO  5LO0MYOMEO
0639L3030g00L 2599535Lw9MHGIOL BoMIEOL 50YBOL B0TBJdO 56 SOLYGAMBOL.

2018 §crol ogboldo Bmbds 3L ,KMG Service Georgia’-l 100%-0560 fowo 8gobyogs. 9
39655369, LU ,,d0mOY™To Wwo3960 0bEHIMOBI0Tgbse -0l 50%-00b0 foo gosbbos. bl ,dmGxmdo
03960 063MB70d965¢0%, LL Lads®GHbomGmMm Bmbool s KMG Group-ob (Kazmunaygas Service LLP
-bs s 3L L, KMG Service Georgia-ll doge {oMImygboo) ogm sMHob oMLY, Wo3sbol
3MOmOGT0  o0oo Mbol LabGmd®ml ddgbgdermdols dobbom, MHMIgeog LsgMmsdmeolmo
3bMdso  LabiGmdMmMgdol dMgbol dogh 0gbgds doGmwero. LsbGmddOhm 2015 gl as0blbo.
39L4o30L 4oBbMM 309 Ydsd©Y, BMBO LU ,,,dcMHx M0 w3560 06¢)gMbgodgbaw“-ob (,LslEIHm®)
50%-b g3ermds @5 2017 erobl 31 09390360l Bymds®gmdom, 0bggliGoEos LU ,,,0mMxmdo wo3sbo
06¢9Mb9godgbog“-do 3¢sl0R0E0MGdME 0dbs MMM 9MmMIE030 Lfo®dm.

99894030l F999®, 0639LGOE0s 930 MBdOE 313560580 13,278 5MOBO WSO FoOBIMWY, MYH
3999600 50%-0560 ool LsdsONE0sbo VoMM gdoL Ksdo 6,620 sool WML Fgopgbws
(LbgoMds 05D 2oL FsE 965BWoMGdSLS (25,297 505LO WMO) @S L ,L335OEHbOMGOM
3mbBg* 495399 doffol 653393900l LEBSOMNWOD VOMYGEGdSL FmGOL 18,677 500l oML
89503969) 5 9©M Fermdoo LL ,dmOxmIo wo3560 06¢gMbgodnbocol” 3530¢swol Fowrol
239053965 ,0639LE 030900 393538069 LEFoHIMIGO0IL* 6,658 5075l ML Tgoygbs.

2018 g, UL ,,696L36s 30OML“ 12,625,695 B3999¢09d6030 5J300L Lsbsggwm (8me0sbo og3ogdol
6.99%-0), ®gmbds UL ,696L3GSL“ 100%-0560 JsdoGowol Fowo gogos. gmbool dogH
296bMM 3090w gdo Fgbo@obgdo, ,Nenskra HPP“ 30mgd@ol 5003w bigeogd by 4ob30matgdme,
35BIM0SWNM s 505353 JM0sWNE 5JBH0390L Imo393L, OMIGEms LETsMN0sbo VOMYdIMEIGds
53030009090  999935Lgdeol dogm, 2018 fiewol 12 0s636H0m osmaMomgdmwo dgi3sligdol
96350080 3560L5BEZMs. LU ,,696L3MS 30OML“ 5d309d0L YIMIZ3Egbmdol IGEMdIEo sGob ,Korea
Water Resources Corporation® (,“K-water”), 3m®Mgol 6gb3wdeo35do ©ssmlgdwmo ©s dmddgwoo
3003560s. ,K-water-ol 5331995309l s ol Lodmemem Fo3mbEGHHmmgdger dbstgl 3mMgol
M9L319d030L JMNHZOMDS FoMmTMabL.

296b0MEo 2060930l 8999, »0b39EH0E0s 893530069 Lofo@dmgddo“ -0 31,516 s0sLo WMo
3950065 s dgLlodsdobo 0gbs smosmgdwyeo (obowgm 8960936s 10).

13 (b) 99600360l dobggzom, 2018 Fgwb, LodsGrmzguml dmsgz®mdsd, gmbool 3o30@swdoll6
05305300 dofiols 6533900L Fgbs@sbo gobobm®ogms. dofol 653393900 (v9306HMIMO BLWMBOWO)
030¢0obob B30l s ME0d30v96H0 bmggeol 30O BHIMOEHMM0sDY BYdMYMBL. 50bodbero
Jmbgdols donwosbo BoMMMdos 2,693,344 33.0. 353005300390 5005MFOOLSL, bgmddn3sbgmmdsd,
500565 doffol 653390900 63,695 sl WOMO®, Mo Jowod MBOOLOL LszMdWMWw™L BoghH Mom™m

339006M0G IgBHHDY 2obLLDBO3GMWo bmMTsGHommo goligdols Jobgzom odbs godmmzeowo.
bgaddegsbgarmdols  Gg30bgdom, 63,695 smolo WMo  MebemgEgdms dofol  bs3zgmgdol
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10.

Ul ,bsds@dboetier grbooo”™
2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000
3560543960000 J9b0dz6960

LsFIODWOD  WOMGOMGOL  3930BHoM0  Fgbo@obol  maMoolmgzgol.  dofiol  Bszzgmgdo,
»093609530  Bmbsdo“ 9gdeMgmdEs (MdOWOoLOL Logz™Mgdmwml 4obds®EHgdom), Mg dofjol
6533900900L 3396300 FoBBIBOLMZOL s BEBIMBY MSZ30LRBIWO A540EZ0LMZOL F5BMYgbgdsl
DOM©o3Es; 91939, Lo3MdME™ml dogH obloBLgMMEo bm®MTsGHomwmo Bobgdo, ,M93MJE0E
Bmbsdo* dofjol bs33900900L 439y d3oMg 9glodwm VoMmJdLIEgdsL FoMImoagbs.

fobo  50BsEdo sefgMowo  3s30@swol dgbs@obols dgdamd, 2018 {gwl 8mbods, oaozg 116
m530Lmgseo dofjols Bozgzgmo dob 100%-0s6 30w mdoen 3033560500 dgo@sbs: 3L ,LadsMGHbomMM
Rmbo 3Mmob ©g39em3dgbEHdo” (Jmbgds, Bmbool 06030 BObIBLYIG sbasMH0Tygd5d0
30050 gOM 0d65 bLEobzgbBHoEoM Jmbgdsc).

930mdo 3md35609000 gbbmGE0gwgdmwo 0639130309006, 93,417 smolio WsMowsb, 5,895
05l WMo dg@sboe 0dbs doMomso Lodrsgdgdol boboo (ob. 89b0dzbs 8 (c)), 63,695 smolio
WMo - boobgzgbBHogom Jmbgdol Lsbom (ob. Bgdmm), 17,169 5050 MO - BsEo LEbLMGdOL
Loboo @s 6,658 osmslo oMo ,0639LG0E0gd0 893030069  Lofomdmgdosb”  goImEHebols
§o63000396L (LU ,dMOX M0 03560 06EIMBbJ0TIBoe -6 ©s9380MHJdME0 (Obogo Bgdmm)).

23,798 5m5L0 oMol MmEIbmdom, ,,0639LE0E0gd0 F30MdOE 3335609080 Yodebgdosb, 23,753
2m5L0 oMo bl ,636L3OSL* 100%-0 3o30@swol ool 254o@gzsl 35380MH@IGOS - 25EBs
»0039L3030g00 30Mmdo 3md35609880“-sb ,0639LBH0E0gd0 89353806 Lafo®Bmgddo” (obowrgom
bgdmm).

0b39LGH0E0g00 093533069 LsfomBmgddo

’000 grsto 2018 2017
6580 1 056356 70,498 57,526
3965396900 093939069 Lfo®BMgddo 65,938 15,994

00190580 56 D30 5005M9d0 0b39LEH0E0Yd0
093938069 Lofo™mBMgdoL (ImgdoL Ao@sLEbo©O

390m3w9d0m) 300835600l dmygdol/(BoMswol) fowo (500) 3,995
000900 030096 Jd0 - (4,906)
3905 0639LG0E09d30 3935380609 LEHoHIMYdT0/gOHOMI0Z0

30BGOMOol §398 dymg Lofo®mdmgddo (23,210) (2,111)
659000 31 ©939dd9OL 112,726 70,498
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Ul ,bs3sechboeatrer geabopo™
2018 perob 31 ©9998(000 @sbtemg8sycmo ferol 0bo305¢»w1tk0 530656LwyGH0 5635608390800 3568505980000 F9bodz6980

53mbobL 5O EgHm0o 093539069 LEFoMIM o6 oMoy gbl Loy sMME MIAOLEMOMYGOW LoFoMBML s TglsdsdoLO, Fom 56 5930 35MEIFO BSLOL 3MGHOMYdJOO.

fomdmogo

fommd®ogo

Bmbby

833530069 Lsfsde Bebsfomgmds  Bebsfomgmds B0Bbgls LgBosbeds 0800 - gbacpbo  Bogmomgbgdso 250565 02800
31.12.2017 31.12.2018
2018 2017 30905 (Bo5w0)
0d0olido, LsdMgfzgerm
LodmIbAsOYPIWM J0gbBHgdbg
ILIHOMY6IOE00L Jgbyowgs ©d
UL, 0geslo® 24.5% 24.5%  a9bsffoangds 37,640 - 6,686 - 44,326
135690080 (LogoOmgzgEm)
3000MHM9adBHO™ LoyOHOL
LU ,,696L36s 3oMHM* 6.99% - 39630m06M9gds, 399690 mds s FoOMZs - 31,516 (1,524) - 29,992
bl ,,d6xdo o3sbo
063906903965 0% 50%  LobEMIG@L TGHYOEMDS s ToOMNZo 7,798 - (1,140) (6,658) -
Loli@dem s b3s-3MOMOE0
3L ,,m3m@Es* 0% 37.8% @®3m@b GHdDY 7,585 8,206 149 (15,940) -
Lol ™ s b3s -39MMOEO Lergge
Hobsboo olmgombio 45.5% 455% fobsbowdo 5,764 18,754 (3,642) - 20,876
bl ,,Panex” 49% 49% 1oAY YdEM FsLoegdol AMYHIgEMdS 3,733 - 590 - 4,323
3L ,,Vanric Agro” 49% 49%  boob gJudmOEo 3,265 - - - 3,265
3L ,,009M9m0 4MOByMO* 37.7% 37.7%  LSLEGEWM-L5TGMOHEJM LdJI0bMDS 2,412 - (976) (612) 824
L5gMMMOLM LsobzglGoEoMm
303356000 Fo63m©pgbermds
»Gazzele Fund LP* 29.1% 29.1%  Logs®onggermdo 1,653 3,991 (644) - 5,000
»Caucasus Clean Energy I, LLP* 10% 10%  LoobggbBosom gmboo 648 2,919 - - 3,567
343U ,,Caucasian SUS Heritage” 49.9% 49.9% MOgdoL B9MHIS - 552 - - 552
70,498 65,938 (500) (23,210) 112,726
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1-ge» 996003650 Homdmaqboro 0bggldoaogdo 99353069 Lofo®dmgddo GMIwgdoi bgdmo 6
5M0L 2obdoEgd0, FoMdmoagbl sMo-5d@ow® 300356090, dBoBBIL bogddosbMdOL 4569y s 5O
96056 96565060 Lobolb FgamMLogoEal.

d0bgog5 0dols, ™I gmboo bl ,Nenskra Hydro”-l (Lsfodm) bdol doggdol ma3emgdol 20%-bg
653090l BEMd, BMbEOL bgErdm3zs69eMmdsd ©oslizzbs, MM Lafa®dml 30sMm 39w MMYbMmbY
3MLJdOMO oMo bermdoL A5 (LEFoHIML Labgsdbgggem bsdFm 6 {az™oligsb Tgwagds,
Lo0sbsE mmbo K-water-ols 8096 s m®o {9360 gmboolb dogH 5ol sbodbmwmo), gmbol 3Jmbos
dooB3gds LofoMdml obsbld s Lom3gMoEgom 3mmo@03900L 2osfy39@0wgdgddo dognm
dmbsfogmds s dglodsdobo, 2018 ool 31 399060l dymdsMgmdom, 3Jmbps Mbso
0mgb0bs s®LYGdOMO BYYs3gbs Lsfo®mdmby.

2018 ol g068s3wmdsdo, 993539069 Lofotmdmgddo 0b3qLEOE00L 6,658 Womosbo 3egds, slsbaogls
0b39bGoEool 993539069 Lofo®dmdo, bl “dmexmdo @o3560 06EHIOB10Tgbsedo“ dooEbsl
0b39bGoE0sdo  d30mdoer 3md3sbosdo (3L ,KMG Service Georgia®), 9qLodsdobs (oborgom
99600365 9 (b)).

9600MdE030 LsfoMmam

2017 ol 31 9393060l dmdstgmdom, bl ,dmGOxmdo ¢o3sbo 0b@gmbgodgbswo® ghmowgmoo
3MLYB0MO JOHOMIWO30 LofoMdms, MmIgwdos Imbsfjowgmds B3mboo. ol 2011 gl ©sgwydbos
Rmboobs s ,KMG xamxol® (fomdmnoygbowo 833 ,Kazmunaygas Service® s 93L ,KMG Service
Georgia“-L dogM) dogm, 3MOMOE 035600 Fowoo Jeabol LobEGwdHhml ddgbgdermdols dobboom,
H0IgEbog 09953900 LobiEMdMMgdol LsgMmMSAMMOLME SMWOsMGdWo dMYbOo. LELEMIGhm 2015
Dol qooblbs. 3mbo gwMmdl Mgegdsl LL ,0mOxmdo @ozsbo 0b6EgMbgodgbowol® {dobws
99®H0390%g. dgLodsdobs, 2017 farol 31 9390060l Mo JMdom, Bmbds dob Howl bl
»00Mx 30 03560 06 gMHbgodnboedo” gMmMdE030 LafsMmBML Jeobogo3oEos dosboFs.

2018 Hgel, Bmbods 33L ,KMG Service Geogia“-l  (bafo®dmbo, Gmdgeoa bl ,,0mOHxmdo @ozsbo
0690690396500l 5d30900L 50%-U BEMdY) 530900l 100%-0 Fgodobs. 95dsbo@sdg, Bmboo Ll
»00OX 30 03560 06@FgMbgodgbocol” gMmogHmo sd30mbymo gobs (obowrgm 8960836s 9 (b).

939900 3399w 3bOHoEdo 9gxs9gdmEos LU ,dmGxmdo wog3sbo 0b@g®bgodgbscol g30bsblivy@o
0683mM35305, OHMIgmog, 2017 Hewob 31 9390060l daMmTsMgmdom ol Lozme® Gobsblirm
962560089905805 B000mMGdMwo. (3bM0E0 89X 93900 B0bbLYYMHO 0bBMMTs300 FgEIMgOos LU
»006OxM30 03560 06¢)gMHbgodnboedo” gmbool ool Lsdosblic LoMgdMEIgdsL.

2017-001 LGNGO

’000 oo Powo
fommd®mogo dmbsfioamgmds 36m3gb@gddo 50%
30393500560 o3GH03900 59,763
000006569 993H03900 (810000 LablMgdoLs s Fo00 933035¢96GJo0L Bosmgzom —

2017: 5,506 s35b0 560) 7,183
3M33500560 3560 JdYgdJdO (26,415)
00806569 350©YddId0 (19,659)
$90bs sgd@ogzgdo (100%) 20,872
§00bgos 5dG0ggdol gmbol fogo (50%) 10,436
390cbogso 12,099
D@0 @ Ly LOHMEO BoMoeo (100%) (4,500)
BMmbEOoL BoMwol oo s byge e Bstawo (2,250)
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393933069 LsGsMIMYdO

2018 §erob 31 ©9399d96L BMBEL g95Bbos Fowo mgMmdg@) 993538069 bsfsmdmdo - 3L ,, Vanric Agro®,
LU ,gasbo®, LL ,,Panex®, 3L ,,0090900 3M0bgHo®, 3L ,fobsbswo obmgomlio®, ,,Gazelle Fund LP,
3L, oMby 3o33°LmL*, B3L ,Caucasian SUS Heritage® , 83L ,x06m ¢M0b Lomo 3mOm3M®egos”, B
“Nenskra Hydro s ,Caucasus Clean Energy I, LLP” (2017: 33 ,Vanric Agro®, Lb ,mgesbo, L
»Panex*, 33l ,,0896gm0 3M0byH0*, 3L ,Fobsbwswo obmgombo, ,Gazelle Fund LP*, 83 ,com3m@s,
3L ,0¢Mby 39335LL*, 3L ,x06Mm MOB LoMO JNOE3MGSF0s“ s ,Caucasus Clean Energy I, LLP”).
»OJLO“ Bmbol 360836gemgsb 393533067 LofoMIMUL FoMImowagbl.

LU ,,009obob* 5d30900L 24,53% BMbEL Qoog3s 2012 Ferol 30 03eoll Lods®mzgwml d0eg®H™mdol
3096 353035 do dgbs@sbol Labom. 0b39LGH0E0Yd0 F9353006g Lofo®dmgddo 27,548 smslio wstol
096Md0m 5005MmPos Ll ,mgaslbol* Fdobos 5d&H039dd0 Bmbool Foeol Lsbom, 35053900l
5000obmM30L. L ,mgEslo“ Bo®Momemos gugd@®mmgbg®aool 4yow3zsLs s mdowroldo Lsdgfo®dgm
5 H9H0YbE BMTHToMgdEdDY Job Asbsforgdsdo.

J399mo dm3gdmwo gbMowo sxsd9dL LL ,mgEwslol® Bobsblvy® 0bgm®mTszosl dobo Lsgmoms®o
530b6sBLMMmO 96060900l Fglodsdolo. bGMowo  SBg3g 9@IMGOL  TgxsdgdME  Bobsblve
0683mGHd5305L L ,,009sb30“ BMBEOL Fool LsdsEsblicm LoMmgdMEgdb.

250055656 0898v0

’000 @sto 2018 2017
Fommd®og0 0mbsfoemgmds 30m3qbdnddo 24.53% 24.53%
2603903500560 5J#03900 265,407 238,687
08080656 59303900 75,279 82,195
2463903500560 35¢NIMERO (41,121) (44,238)
80006567 35O BIBO (118,928) (123,261)
§306s 5903900 (100%) 180,637 153,383
1mbols §80bws 59303980l Foro (24.53%) 44,310 37,625
390cbogsmo 461,969 420,115
dm005 s b Lo Fgdmbegsero (100%) 27,254 22,124
2mbo dmydols s Ineosbo BEmo dqdmbisgaol Fogrols 6,686 5,427
L53M9©o¢ ™ dmmbmgbgdo
’000 ¢osto 2018 2017
303933000560 5JB03g00
153090GM INMBMZ6s LobgEdFoRMmb 3MbEOMEoMmgdE 6.081
Lofo®dml d0doGm 34,013 ’
1536090G™ InMbM36s Aglsdg FboMol dodstro 1,241 500
by a®dgergsosbo 35,254 6,581
80dobsty sgBHoggdo
Lobgandfonml 30b@HmEomgdme Lsfo®dml dodsto 1661
L53690E® dmmbmzgbol dmzangzswosto fowo 7,977 ’
09L53g B F0ToM0 Lo3MgOEHM Fmmbmzbols
9393000960 fowo 258 )
brgem 90d0bsty 8,235 1,661

43,489 8,242

3mbol ©5g399IdMYdS LEIMIPOGHM S LOZIXWMEHM MHOLIJPDY s LsgdgoGH™ INMbMZbgdM6
05393006090 2oRBSLMOGOOL DBoMoEBY 4obbo s dg-15 F9b0dzbsdo.
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BIe05©0 LsbliMYdo s 3500 933035¢m96EHJodO

’000 ewstro 2018 2017
LodsB3M bsdmgdo 93,583 255,159
Bobsblirm®o damdstgmdols 0beogzorysmyy sbysmodygdsdo

€05 B0 LbliMdol dcmdMscdols obpogovysw®

369603390590 §otdmanbowo amms©o LablMgdo s dsmo

933035egbGgdo 93,583 255,159

3mbol LadMmMEgbG™ obs339000L Molgo s BobsbLWGO 5JFH03900Ls S oW YOI GdJdOL
00IBMBGEMBOL 565¢P0Bo Im3gdvyeros 39-15 9960836580.

3930350
1555gd30M 3330¢5¢0

B39 gd6030 5d30900L FREMdYEIOL MBEGds 5§30 J00MMbE EOMPIEOHM  FodmEbogdwo
00300960900 s 51939 BMbOL 3MgdgdBY 5930 gOH® 5d30sDg 9O MO BAOL MFBYdS.

LogdoMmmM39wml  dmegzMmdol dMdsbgdom, 2012 Faroll 8 Tsoll BmboL Lssdgom  3ododowo
2960L5BE3Ms 100.000.000 B3999eqdM030 5d3000m bmdobswrvMo wo®gdmwgdom 1 @so.

9L Mool Fgbs@)sbgdo

2018 Fawol gob353cmds80, LogsMmzgEml Jmsgmmdsd, LosdEom 3od3o@swol bBhHool Lsbom, 69,301
3MLO MO VoMYdWgdol dofol 65339009d0L (Lo0sbsE 63,695 smobo WIBMOL VoMYdwEgdOL
dofiol 65339900 353306039, BMBbEOL BobsbLMHO FyMTsMmYIMdOL  0bEO30WYSEIH
2B 560390530, JeoloGooEMmIOMO 0gm MHMPMOE ,Ls0b3guBoGoMm Jmbgds“ s dq8amd 3L
LL93MEBHBoMMM GMbEo 3H0b ©g39Mm3d9bEHA0“ 0gbs 0b3zgLEH0MmGdIMO, obowrgm 8960836s 9), 1,900
3m5L0 MO MEIbMBOm FMoEO LsbLMIOOL s 263 s00LO EBMOL VOMGIWEGdOL FIMSZ0
Jmbgdol (2017: Lodommzgerml 3meg®mmdsd 7,421 smslo s®ob dBadMogz0 s0Mol dolawgbydol,
313 50050 OOl OoMmYdEgdol dofjol 65339m9d0L s 334 smobo MmOl FoMogqdols dgbs@sbo
39bsbmMEogws) d9bs@sbo  gobsbmMEogws, BmbEol 3sd3o@swdo ,dglszmmegms dgbodebgdol*
DOOL Labom. 2017 Hgarl deg®mMdd 51939 BMBEOL bosdzom 3s3oGswdo 6,470 smslo WMol
©0Mgdegdol Jofjol 6533909000 s 38,540 ssbo WsMHOL MEIEMBOM B LsblMmYdOL Labom
3965396900 4965bMmME0ges (ZMBOL 3930E5wd0 ,,d9U53MJmMs Tgbs@sbgdol“ BO@OL bsbom).

39650093990 5g30mbyMgdby
2017 §gaob gmbds Lobgwdfogm 3mbEmmol 4398 dymg bsfo®dml - Lobgwdffogm Jmbgdols

9636 Losgab@™ML 4o@olgs 96s3w0sdo (bvyaoo) dgdsdyg dofjol bszgzgomgdo 10,301 smsbo
@sMOL MmEYbMdom. 2018 Fgml 3030350l gsbsfowgdgd0 56 InTbEIMS.
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14. bglbgdo s 3090 do

(@)

gl 89600365 dMmoEogl 0bxMMTo305L BFMBEOL sFMMEHO0BOMmGIMO VoMY Gd00 FgBoligdEro
36mEgbGoL  FoBomgdgwo  Lgbbgdol  LobgumdgzMmergdm  306mdJd0L  dglobgd.  ©sds@gd0m0
068mMH3305 BMmbEmsb ©39300MgdMo BadMmagbdm 965339000, MEbmwGo FswEobs ©s
©03300IMOMd0L (oL 3ol Bgdmddggdol Tglobgd Fomdmoygbowos 89-15 d960d36500.

’000 gwsto 2018 2017

8009073500560 3508 9BgBO

330656LmMH0 0bLEHO0EH™MEHIOOLYSE Fowgdwo Lgbbgdo

MBOHMB39ymRol QoMgdy - 225,521

33000mB00 3md3560930L96 Jowgdmeo Liglbgdo

MBOHMb3gymzol 3ocmgdy 34,205 30,147

34,205 255,668

Fodobsy gser@gdexrgdydo

30656LMH0 0BLGHOGEHIOOLYE Fomgdwo MBOMBlgEymaol

23960999 Lglbgdol dodobatyg fowo 239,220 120,899
239,220 120,899

Lglbol 535630l 35¢0d0 S JMOBROIO
©98M530 Lgbbgdoli 3500900 s 30HMBJBO 0gm d9dgyo:

31 093998960 2018 31 qog399d9M0 2017
Bmdobsqny Bmdobsqny
6e30bsgormco 6o bodogmsblbm 6o 5505¢sble
La3Moggbhm  ©ogshgol  LoMgdYE LoMYdYE ROMHRE LoMYdYWY
’000 grsto 3oeyBd  abszggomo faemo 905 905 905 05
36579 b639cmymR0
o bgbbgdo
»Credit Suisse“-lgob
do0gdmo bglbo 509
MBOHMB39ymRol QMO0
296999

Libor+5.95% 0dmmbmgbodg 239,220 239,220 346,420 346,420

930@mdoo

3003560gd0lgy96

domgdmeo Lglbgdo
9dOBgwymaol

356999:

LU ,,bodoMMzgMml 509
630603%s¢ QMSMHO
LU ,,bodoMmzgErml 530
B5300md0Ls s obob 9.50% 2021 13,639 13,639 12,038 12,038
3MO3mM305° Q6o

9.75% 2021 20,566 20,566 18,109 18,109

b 36megbGoBo 273,425 273,425 376567 376,567
30BN YOIB0

2015 ool gobdsgemdsdo gmbds doowm bgbbo 150,000 50sbo 588 MEsMOL (93303509630
360,705 5050 sM0) MEIbMBO® LogMMsTMOHOLM 35630L6 ,,Credit Suisse®. Lgbbol dobsbo oym
3MLgd0o Labigbbem 356 JdYdgdOL Hg530bs6LOMYDS.
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»Credit Suisse“-0bgsob B0©gdwe Lgbbmob ©s393d0MmdOM, LozMgEoBM babol by dg3Bmgdol
0565b350, BMbIs 1.2-Bg Forowo ,,bglbol FmLabwMHgdol sxksMZ0L 3MgxroE0gbEo (Debt Service
Coverage Ratio)“ o 3.5 Bg bogawrgdo ,00meo0sbo §obos Lglbol ©03009bgdmMsb “w@wgzgMgx”
9953560 90ds (Leverage ratio of Total Net Debt to Dividends) «)bqs 990650Bbmb. bgedg3emroyemgdols
05bsbdo, 9MLYdOMO Fg0mdowo  3m3356008 Foge, BMBEOLMZOL 8356Ls  Fowobowo,
B9dobdogMo Bgdoommero gobsblMo  ©I35¢0569d0@IE FoMgdMmo ©s Y399 IBIHGdOL
306MHMBJOOL  3530594mMBOEGdgo  Fgdmbwmdgdo Fgodrgds, MIbsBsMEMBOL  godmmzangdols
d0Bbom, ,,0309607d30“ 04bsl TgEHobowro.

2018 farolb 31 9399G0obmgol, ,Credit Suisse“-ol Lylbbg ,Lgbbol dMmALsbwOgdOL sxgsMZ0L
3M9803096306°  ©935300M70Mwo  Bobsblvymo  JoMmds  0dbs  IMM3gMo.  TJWIYIW,
258L9LbYdEL FgmdE0s Msbbol IMPBMZboLMLbs39 IBIMZs FMmomMbMm3gML s BmMbDs, s0bodbwwo
bgbbo, dm3w9350060 3M90GHJOOL 395G JamM05d0 8g0@Esbs. MI3s, bgeddmgzsbgarmdol dog
9m 399990 060300995 MM0 BobsblmMo 964900 TAgd0L ©sdBHI0EIOOL MsMomolmgobl, ,Credit
Suisse“-b 56 ImMbMZ0s 5060360 MmEIbMBOL EBIGZS.

bgddegsbgemds 35MomdlL, MM gobsblvmmo 0bLEOEMGHd0LYD s Bmbool dzocmdowo
3M03560900L256 J0EGdIMWO, sMIBOHMD3gymBowo  Lalbolb Lodswsblm VOoMmIdMEGdgd0 Fsm0
L5ToOME060 VOMYGOEGd9dOL 2MbOZMXYI FosbErMgdSL Ho®BMmaagbL.

5343039005 5 35¢EJOMdOOL BOBIBLMOO BJ06MBOIE FsMHTIMBMIOM B
65350090056 dgxgMgds

Lgbbgdo o Lgbbgdo o

3Hgoddo 3Mgo¢do
’000 costro 2018 2017
658m0 1 05bg5GL 376,567 422,256
59mbsg 900 Lglbgdosb - 10,883
LglbgdOL RMIs (113,878) (48,239)
3905bowo 36mi3gb@o (30,502) (28,886)
by 330 gdgd0 B0 63350900l 353065619806 (144,380) (66,242)
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